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IRU�SLORWV�RSHUDWLQJ�XQGHU�%DVLF0HG��,W�LV�DOVR�LQWHQGHG�WR�EH�D�UHVRXUFH�IRU�6WDWH�OLFHQVHG�
SK\VLFLDQV�ZKR�ZLOO�EH�SURYLGLQJ�WKH�UHTXLUHG�PHGLFDO�H[DPLQDWLRQ�WR�WKRVH�SLORWV�

-RKQ�%DUEDJDOOR
'HSXW\�'LUHFWRU��)OLJKW�6WDQGDUGV�6HUYLFH�
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&KDSWHU��� *HQHUDO ���������������������������������������������������������������������������������������������������������������������� ���

��� 3XUSRVH�������������������������������������������������������������������������������������������������������������������������� ���

��� $XGLHQFH ����������������������������������������������������������������������������������������������������������������������� ���

��� :KHUH�<RX�&DQ�)LQG�7KLV�$&�������������������������������������������������������������������������������������� ���

��� &DQFHOODWLRQ ������������������������������������������������������������������������������������������������������������������ ���

��� %DFNJURXQG ������������������������������������������������������������������������������������������������������������������� ���

��� $&�)HHGEDFN�)RUP ������������������������������������������������������������������������������������������������������� ���

&KDSWHU��� 5HIHUHQFHV ����������������������������������������������������������������������������������������������������������������� ���

��� 5HODWHG�7LWOH����RI�WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV�����&)5��3DUWV��������������������������� ���

��� 5HODWHG�5HIHUHQFH�0DWHULDO������������������������������������������������������������������������������������������� ���

��� 'HILQLWLRQV��������������������������������������������������������������������������������������������������������������������� ���

��� $EEUHYLDWLRQV�$FURQ\PV�8VHG�LQ�7KLV�$& ������������������������������������������������������������������ ���

&KDSWHU��� 6XPPDU\�RI�%DVLF0HG�5HTXLUHPHQWV����������������������������������������������������������������������� ���

��� :KDW�'R�,�1HHG�WR�)O\�8QGHU�%DVLF0HG"�������������������������������������������������������������������� ���

��� :KDW�$UH�0\�%DVLF0HG�3ULYLOHJHV" ���������������������������������������������������������������������������� ���

��� :KDW�'R�,�1HHG�WR�0DLQWDLQ�0\�%DVLF0HG�3ULYLOHJHV" ���������������������������������������������� ���

&KDSWHU��� 3LORW�5HTXLUHPHQWV ���������������������������������������������������������������������������������������������������� ���

��� $SSOLFDELOLW\������������������������������������������������������������������������������������������������������������������ ���

��� 9DOLG�'ULYHU¶V�/LFHQVH �������������������������������������������������������������������������������������������������� ���

��� 0HGLFDO�&HUWLILFDWH�,VVXHG�E\�WKH�)$$������������������������������������������������������������������������� ���

��� &RPSOHWLRQ�RI�0HGLFDO�(GXFDWLRQ�&RXUVH�������������������������������������������������������������������� ���

��� &DUH�DQG�7UHDWPHQW�E\�D�3K\VLFLDQ������������������������������������������������������������������������������� ���

��� 5HFHLSW�RI�0HGLFDO�([DP�'XULQJ�WKH�3UHYLRXV����0RQWKV ������������������������������������������ ���

&KDSWHU��� &RYHUHG�$LUFUDIW�DQG�2SHUDWLQJ�5HTXLUHPHQWV��������������������������������������������������������� ���

��� &RYHUHG�$LUFUDIW�5HTXLUHPHQWV ������������������������������������������������������������������������������������ ���

��� 2SHUDWLQJ�5HTXLUHPHQWV ����������������������������������������������������������������������������������������������� ���
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&KDSWHU��� 0HGLFDO�(GXFDWLRQ�&RXUVH�5HTXLUHPHQWV ����������������������������������������������������������������� ���

��� $YDLODELOLW\�RI�WKH�0HGLFDO�(GXFDWLRQ�&RXUVH�������������������������������������������������������������� ���

��� &RXUVH�5HTXLUHPHQWV ���������������������������������������������������������������������������������������������������� ���

��� 'RFXPHQWV�WKH�&RXUVH�0XVW�3URYLGH�WR�WKH�,QGLYLGXDO�DQG�7UDQVPLW�WR�WKH�)$$������� ���

&KDSWHU��� &RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�5HTXLUHPHQWV ����������������������������������������������� ���

��� *HQHUDO �������������������������������������������������������������������������������������������������������������������������� ���

��� &RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�&KHFNOLVW��&0(&�������������������������������������������� ���

��� 3K\VLFLDQ�4XDOLILFDWLRQV ����������������������������������������������������������������������������������������������� ���

&KDSWHU��� 6SHFLDO�%DVLFPHG�5HTXLUHPHQWV�IRU�&HUWDLQ�0HGLFDO &RQGLWLRQV ���������������������������� ���

��� *HQHUDO �������������������������������������������������������������������������������������������������������������������������� ���

��� 6SHFLDO�,VVXDQFH�0HGLFDO�&HUWLILFDWHV�5HTXLUHG����������������������������������������������������������� ���

��� %DVLF0HG�3URKLELWLRQV�IRU�3HUVRQV�ZLWK�0HQWDO�+HDOWK�&RQGLWLRQV ���������������������������� ���

��� %DVLF0HG�3URKLELWLRQV�IRU�3HUVRQV�ZLWK�1HXURORJLFDO�+HDOWK�&RQGLWLRQV������������������� ���

$SSHQGL[�$� &RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�&KHFNOLVW ������������������������������������������������� $��
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&+$37(5��� *(1(5$/

��� 3XUSRVH� 7KLV�DGYLVRU\�FLUFXODU��$&��SURYLGHV�LQIRUPDWLRQ�WR�SLORWV�DQG�RWKHU�
VWDNHKROGHUV�DERXW�FRPSO\LQJ�ZLWK�WKH�PHGLFDO�FHUWLILFDWH�UHOLHI�GHVFULEHG�LQ�VHFWLRQ �����
RI�WKH�)HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ��)$$��([WHQVLRQ��6DIHW\��DQG�6HFXULW\�$FW�
RI ������3XEOLF�/DZ��3/������������)(66$���HQDFWHG�E\�&RQJUHVV�RQ�-XO\����������
7KDW�UHOLHI�LV�UHIHUUHG�WR�DV�%DVLF0HG�

��� $XGLHQFH� 7KLV�$&�LV�LQWHQGHG�WR�SURYLGH�LQIRUPDWLRQ�WR�SLORWV�ZKR�ZLVK�WR�RSHUDWH�
XQGHU�%DVLF0HG��,W�LV�DOVR�LQWHQGHG�WR�SURYLGH�LQIRUPDWLRQ�IRU�QRQSURILW�DQG�
QRW�IRU�SURILW�JHQHUDO�DYLDWLRQ�VWDNHKROGHU�JURXSV�ZKR�ZLVK�WR�RIIHU�WKH�UHTXLUHG�PHGLFDO�
FRXUVH��/DVWO\��WKLV�LQIRUPDWLRQ�PD\�EH�XVHG�E\�6WDWH�OLFHQVHG�SK\VLFLDQV�ZKR�DUH�
SURYLGLQJ�D�PHGLFDO�H[DPLQDWLRQ�WR�D�SLORW�LQWHQGLQJ�WR�RSHUDWH�XQGHU�%DVLF0HG�

��� :KHUH�<RX�&DQ�)LQG�7KLV�$&� <RX�FDQ�ILQG�WKLV�$&�RQ�WKH�)$$¶V�ZHEVLWH�DW�
KWWS���ZZZ�IDD�JRY�UHJXODWLRQVBSROLFLHV�DGYLVRU\BFLUFXODUV�

��� &DQFHOODWLRQ� $&�������$OWHUQDWLYH�3LORW�3K\VLFDO�([DPLQDWLRQ�DQG�(GXFDWLRQ�
5HTXLUHPHQWV��GDWHG�-DQXDU\����������LV�FDQFHOHG�

��� %DFNJURXQG� 7KH�)$$�([WHQVLRQ��6DIHW\��DQG�6HFXULW\�$FW�RI�������3/����������
�)(66$��ZDV�HQDFWHG�RQ�-XO\�����������6HFWLRQ������RI�)(66$��0HGLFDO�&HUWLILFDWLRQ�RI�
&HUWDLQ�6PDOO�$LUFUDIW�3LORWV��GLUHFWHG�WKH�)$$�WR�³LVVXH�RU�UHYLVH�UHJXODWLRQV�WR�HQVXUH�
WKDW�DQ�LQGLYLGXDO�PD\�RSHUDWH�DV�SLORW�LQ�FRPPDQG�RI�D�FRYHUHG�DLUFUDIW´�ZLWKRXW�KDYLQJ�
WR�XQGHUJR�WKH�PHGLFDO�FHUWLILFDWLRQ�SURFHVV�XQGHU�7LWOH����RI�WKH�&RGH�RI�)HGHUDO�
5HJXODWLRQV�����&)5� SDUW����LI�WKH�SLORW�DQG�DLUFUDIW�PHHW�FHUWDLQ�SUHVFULEHG�FRQGLWLRQV�
DV�RXWOLQHG�LQ�)(66$�

7KH�)$$�UHIHUV�WR�WKH�LPSOHPHQWDWLRQ�RI�VHFWLRQ������DV�DOWHUQDWLYH�SLORW�SK\VLFDO�
H[DPLQDWLRQ�DQG�HGXFDWLRQ�UHTXLUHPHQWV �%DVLF0HG���7KLV�$&�SURYLGHV�JXLGDQFH�
UHJDUGLQJ�WKH�UHJXODWLRQV�WKH�)$$�KDV�HQDFWHG�WR�FRQIRUP�WR�WKLV�OHJLVODWLRQ��7KLV $&�
GRHV�QRW�SURYLGH��QRU�LV�LW�LQWHQGHG�WR�SURYLGH��D�OHJDO�LQWHUSUHWDWLRQ�RI�WKH�UHJXODWLRQV�

����� $FFHSWDEOH�0HDQV�RI�&RPSOLDQFH��$0&���7KLV�$&�XVHV�PDQGDWRU\�WHUPV��VXFK�DV�
³PXVW�´�RQO\�LQ�WKH�VHQVH�RI�HQVXULQJ�DSSOLFDELOLW\�RI�WKHVH�SDUWLFXODU�PHWKRGV�RI�
FRPSOLDQFH�ZKHQ�XVLQJ�WKH�$0&�GHVFULEHG�KHUHLQ��7KLV�$&�LV�QRW�PDQGDWRU\�DQG�GRHV�
QRW�FRQVWLWXWH�D�UHJXODWLRQ�

7KLV�$&�GRHV�QRW�FKDQJH��DGG�WR��RU�GHOHWH�UHJXODWRU\�UHTXLUHPHQWV�RU�DXWKRUL]H�
GHYLDWLRQV�IURP�UHJXODWRU\�UHTXLUHPHQWV��,W�GRHV�GHVFULEH�D�QHZ�TXDOLILFDWLRQ�IRU�SHRSOH�
H[HUFLVLQJ�FHUWDLQ�SLORW�SULYLOHJHV��3LORWV�PD\�HOHFW�WR�FRQWLQXH�WR�PHHW�WKH�PHGLFDO�
FHUWLILFDWLRQ�UHTXLUHPHQWV�WKDW�H[LVWHG�EHIRUH�%DVLF0HG��RU��LI�HOLJLEOH��PD\�XVH�WKH�
%DVLF0HG�TXDOLILFDWLRQV�
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����� 3DUW����3URYLVLRQV��7KLV�$&�LV�QRW�LQWHQGHG�WR�FRYHU�HYHU\�SURYLVLRQ�RI����&)5�SDUWV�����
����RU�����5DWKHU��WKLV�$&�LV�LQWHQGHG�WR�SURYLGH�JXLGDQFH�RQ�WKRVH�SURYLVLRQV�RI�WKH�
UHJXODWLRQV�ZKHUH�DGGLWLRQDO�LQIRUPDWLRQ�PD\�EH�KHOSIXO��7KH�)$$�HPSKDVL]HV��KRZHYHU��
WKDW�SHUVRQV�VXEMHFW�WR�WKRVH�UHJXODWLRQV�DUH�UHVSRQVLEOH�IRU�FRPSO\LQJ�ZLWK�HYHU\�
DSSOLFDEOH�SURYLVLRQ��UHJDUGOHVV�RI�ZKHWKHU�WKH�SURYLVLRQ�LV�GLVFXVVHG�LQ�WKLV�$&�

��� $&�)HHGEDFN�)RUP� )RU�\RXU�FRQYHQLHQFH��WKH�$&�)HHGEDFN�)RUP�LV�WKH�ODVW�SDJH�RI�
WKLV�$&��1RWH�DQ\�GHILFLHQFLHV�IRXQG��FODULILFDWLRQV�QHHGHG��RU�VXJJHVWHG�LPSURYHPHQWV�
UHJDUGLQJ�WKH�FRQWHQWV�RI�WKLV�$&�RQ�WKH�)HHGEDFN�)RUP�
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��� 5HODWHG�7LWOH����RI�WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV�����&)5��3DUWV� 7KH�IROORZLQJ�
UHJXODWLRQV�DQG�SDUWV�FDQ�EH�IRXQG�DW�
KWWS���ZZZ�IDD�JRY�UHJXODWLRQVBSROLFLHV�IDDBUHJXODWLRQV��

3DUW����'HILQLWLRQV�DQG�$EEUHYLDWLRQV�

3DUW�����&HUWLILFDWLRQ��3LORWV��)OLJKW�,QVWUXFWRUV��DQG�*URXQG�,QVWUXFWRUV�

3DUW�����0HGLFDO�6WDQGDUGV�DQG�&HUWLILFDWLRQ�

3DUW�����5HTXLUHPHQWV�IRU�2SHUDWLQJ�&HUWDLQ�6PDOO�$LUFUDIW�:LWKRXW�D�0HGLFDO�
&HUWLILFDWH�

3DUW�����*HQHUDO�2SHUDWLQJ�DQG�)OLJKW�5XOHV�

��� 5HODWHG�5HIHUHQFH�0DWHULDO� 7KH�IROORZLQJ�OLVWHG�UHIHUHQFH�PDWHULDOV�FRQWDLQ�DGGLWLRQDO�
LQIRUPDWLRQ�QHFHVVDU\�WR�PHHW�)$$�PHGLFDO�FHUWLILFDWLRQ�VWDQGDUGV��,QWHUHVWHG�DLUPHQ�
PD\�FRQVLGHU�VHHNLQJ�DGGLWLRQDO�SXEOLFDWLRQV�WR�VXSSOHPHQW�WKH�OLVWV�EHORZ�

����� )$$�$&V��1RWLFHV��DQG�2UGHUV��FXUUHQW�HGLWLRQV���<RX�FDQ�ILQG�WKH�IROORZLQJ�
SXEOLFDWLRQV�RQ�WKH�)$$�ZHEVLWHV��
KWWS���ZZZ�IDD�JRY�UHJXODWLRQVBSROLFLHV�DGYLVRU\BFLUFXODUV� DQG�
KWWS���ZZZ�IDD�JRY�UHJXODWLRQVBSROLFLHV�RUGHUVBQRWLFHV��

$&�������%DVLF0HG�

)$$�2UGHU���������)OLJKW�6WDQGDUGV�,QIRUPDWLRQ�0DQDJHPHQW�6\VWHP��)6,06��

����� $GGLWLRQDO�)$$�2QOLQH�6RXUFHV�

%DVLF0HG�ZHEVLWH��KWWS���ZZZ�IDD�JRY�JR�EDVLFPHG�

)$$�ZHEVLWH��KWWS���ZZZ�IDD�JRY�OLFHQVHVBFHUWLILFDWHV�PHGLFDOBFHUWLILFDWLRQ��

����� )$$�+DQGERRNV��0DQXDOV��DQG�2WKHU�3XEOLFDWLRQV��<RX�FDQ�ILQG�WKH�IROORZLQJ�
KDQGERRNV��PDQXDOV��DQG�RWKHU�SXEOLFDWLRQV�RQ�WKH�)$$�ZHEVLWH�DW�
KWWS���ZZZ�IDD�JRY�UHJXODWLRQVBSROLFLHV�KDQGERRNVBPDQXDOV��

7KH�)$$�*XLGH�IRU�$YLDWLRQ�0HGLFDO�([DPLQHUV��$0(�*XLGH��
KWWS���ZZZ�IDD�JRY�JR�DPHJXLGH�

7KH�)$$�3KDUPDFHXWLFDOV��7KHUDSHXWLF�0HGLFDWLRQV��'R�1RW�,VVXH�� 'R�1RW�)O\�/LVW�
KWWS���ZZZ�IDD�JRY�JR�GQL�

7KH�)$$¶V�$HURQDXWLFDO�,QIRUPDWLRQ�0DQXDO��$,0���&KDSWHU����SDUDJUDSK��������
ZKLFK�DGGUHVVHV�PHGLFDO�IDFWV�IRU�SLORWV� KWWS���ZZZ�IDD�JRY�DLUBWUDIILF�SXEOLFDWLRQV��
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��� 'HILQLWLRQV� 7KH�IROORZLQJ�GHILQHG�WHUPV�DUH�XVHG�WKURXJKRXW�WKLV�$&�

�� &DOHQGDU�0RQWKV��.QRZQ�DOVR�DV�³XQLW�PRQWKV�´�LV�GHILQHG�DV�EHJLQQLQJ�RQ�
WKH�ILUVW�RI�WKH�PRQWK�DQG�HQGLQJ�RQ�WKH�ODVW�GD\�RI�WKH�PRQWK��)RU�H[DPSOH��D�
FHUWLILFDWH�LVVXHG�RQ�-XO\����������ZLWK�D����FDOHQGDU�PRQWK�GXUDWLRQ�GRHV�QRW�
H[SLUH�XQWLO�-XO\����������

�� &RUUHFWLYH�/HQVHV��6SHFWDFOHV�RU�FRQWDFW�OHQVHV�

��� $EEUHYLDWLRQV�$FURQ\PV�8VHG�LQ�7KLV�$&�

�� $& $GYLVRU\�&LUFXODU�

�� $0( $YLDWLRQ�0HGLFDO�([DPLQHU�

�� &0(& &RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�&KHFNOLVW

�� ,&$2 ,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�2UJDQL]DWLRQ�

�� )$$ )HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ�

�� )(66$ )$$�([WHQVLRQ��6DIHW\��DQG�6HFXULW\�$FW�RI�������3XEOLF�/DZ�
�3/� ��������

�� 06/ 0HDQ�6HD�/HYHO�

�� 1'5 1DWLRQDO�'ULYHU�5HJLVWHU�

�� 3,& 3LORW LQ &RPPDQG�

��� 8�6�&� 8QLWHG 6WDWHV�&RGH�
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��� :KDW�'R�,�1HHG�WR�)O\�8QGHU�%DVLF0HG"

�� +ROG�D�FXUUHQW�DQG�YDOLG�8�6��GULYHU¶V�OLFHQVH�

�� +ROG�RU�KDYH�KHOG�D�PHGLFDO�FHUWLILFDWH�LVVXHG�E\�WKH�)$$�DW�DQ\�SRLQW�DIWHU�
-XO\����������

�� $QVZHU�WKH�KHDOWK�TXHVWLRQV�RQ�WKH�&RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�
&KHFNOLVW��&0(&��

�� *HW�\RXU�SK\VLFDO�H[DPLQDWLRQ�E\�DQ\�6WDWH�OLFHQVHG�SK\VLFLDQ��DQG�KDYH�WKDW�
SK\VLFLDQ�FRPSOHWH�WKH�&0(&��EH�VXUH�WR NHHS�WKH�&0(&��

�� 7DNH�WKH�%DVLF0HG�RQOLQH�PHGLFDO�HGXFDWLRQ�FRXUVH��.HHS�WKH�FRXUVH�
FRPSOHWLRQ�GRFXPHQW LVVXHG�WR�\RX�E\�WKH�FRXUVH�SURYLGHU�

��� :KDW�$UH�0\�%DVLF0HG�3ULYLOHJHV" <RX�FDQ�FRQGXFW�DQ\�RSHUDWLRQ�WKDW�\RX�ZRXOG�
RWKHUZLVH�EH�DEOH�WR�FRQGXFW�XVLQJ�\RXU�SLORW�FHUWLILFDWH�DQG�D�WKLUG�FODVV�PHGLFDO�
FHUWLILFDWH��H[FHSW�\RX�DUH�OLPLWHG�WR�

�� )O\�ZLWK�QR�PRUH�WKDQ�ILYH�SDVVHQJHUV�

�� )O\�DQ�DLUFUDIW�ZLWK�D�PD[LPXP�FHUWLILFDWHG�WDNHRII�ZHLJKW�RI�QR�PRUH�WKDQ
������OEV�

�� )O\�DQ�DLUFUDIW�WKDW�LV�DXWKRUL]HG�WR�FDUU\�QR�PRUH�WKDQ���RFFXSDQWV�

�� )OLJKWV�ZLWKLQ�WKH�8QLWHG�6WDWHV��DW�DQ�LQGLFDWHG�DLUVSHHG�RI�����NQRWV�RU�OHVV��
DQG�DW�DQ�DOWLWXGH�DW�RU�EHORZ��������IHHW�PHDQ�VHD�OHYHO��06/��

�� <RX�PD\�QRW�IO\�IRU�FRPSHQVDWLRQ�RU�KLUH�

��� :KDW�'R�,�1HHG�WR�0DLQWDLQ�0\�%DVLF0HG�3ULYLOHJHV"

�� %H�VXUH�\RX�KDYH�D�&0(&�WKDW�VKRZV�WKDW�\RXU�PRVW�UHFHQW�SK\VLFDO�
H[DPLQDWLRQ�ZDV�ZLWKLQ�WKH�SDVW����PRQWKV�

�� %H�VXUH�\RX�DUH�EHLQJ�WUHDWHG�E\�D�SK\VLFLDQ�IRU�PHGLFDO�FRQGLWLRQV�WKDW�PD\
DIIHFW�WKH�VDIHW\�RI�IOLJKW�

�� %H�VXUH�\RX�KDYH�D�FRXUVH�FRPSOHWLRQ�FHUWLILFDWH�WKDW�ZDV�LVVXHG�E\�D
%DVLF0HG PHGLFDO�WUDLQLQJ�FRXUVH�SURYLGHU�ZLWKLQ�WKH�SDVW�
�� FDOHQGDU�PRQWKV�
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��� $SSOLFDELOLW\� 7KH�%DVLF0HG SULYLOHJHV�DSSO\�WR�SHUVRQV�H[HUFLVLQJ�VWXGHQW��UHFUHDWLRQDO�
DQG�SULYDWH�SLORW�SULYLOHJHV ZKHQ�DFWLQJ�DV�SLORW�LQ�FRPPDQG��3,&���,W�DOVR�DSSOLHV�WR�
SHUVRQV�H[HUFLVLQJ�IOLJKW�LQVWUXFWRU�SULYLOHJHV�ZKHQ�DFWLQJ�DV 3,&��<RX�FDQQRW�XVH�
%DVLF0HG�SULYLOHJHV�WR�IO\�DV�D�VDIHW\�SLORW��H[FHSW�ZKHQ�WKDW�SLORW�LV�DFWLQJ�DV�3,&��

����� 3LORWV�RSHUDWLQJ�XQGHU�%DVLF0HG PD\�DFW�DV�3,&� RI�DQ�RSHUDWLRQ�FRQGXFWHG�XQGHU�WKH�
FRQGLWLRQV�DQG�OLPLWDWLRQV�VHW�IRUWK�LQ�SDUW���������������L�H���FKDULWDEOH��QRQSURILW��RU�
FRPPXQLW\�HYHQW�IOLJKWV��VHDUFK�DQG�ORFDWLRQ�IOLJKWV�� 3HUVRQV�H[HUFLVLQJ�SULYLOHJHV�RI�D�
VWXGHQW�SLORW�RU�UHFUHDWLRQDO�SLORW�FHUWLILFDWH�PXVW�FRPSO\�ZLWK�WKH�OLPLWDWLRQV�LQ��� ������
DQG���������DV�DSSOLFDEOH��ZKHQ�WKRVH�OLPLWDWLRQV�FRQIOLFW�ZLWK�� �������L��

����� %DVLF0HG GRHV�QRW�DSSO\�WR�SHUVRQV�H[HUFLVLQJ�SULYLOHJHV�RI�D�&RPPHUFLDO�3LORW�
&HUWLILFDWH�RU�DQ�$LUOLQH�7UDQVSRUW�3LORW��$73��&HUWLILFDWH��3HUVRQV�H[HUFLVLQJ�WKH�
SULYLOHJHV�RI�D�&RPPHUFLDO�3LORW�RU�$73�&HUWLILFDWH�PXVW�KROG�D�ILUVW�RU�VHFRQG�FODVV�
PHGLFDO�FHUWLILFDWH�LQ�DFFRUGDQFH�ZLWK���������D�����DQG�����

����� %DVLF0HG�GRHV�QRW�DSSO\�WR�SHUVRQV�SHUIRUPLQJ�WKH�GXWLHV�DV�DQ�H[DPLQHU�LQ�DQ�DLUFUDIW�
ZKHQ�DGPLQLVWHULQJ�D�SUDFWLFDO�WHVW�RU�SURILFLHQF\�FKHFN�IRU�DQ�DLUPDQ�FHUWLILFDWH��UDWLQJ��
RU�DXWKRUL]DWLRQ� $FFRUGLQJO\� SHUVRQV�SHUIRUPLQJ�VXFK�GXWLHV�PXVW�KROG�DW�OHDVW�D�
WKLUG�FODVV�PHGLFDO�FHUWLILFDWH�LQ�DFFRUGDQFH�ZLWK���������D�����LY��

����� 3HUVRQV�H[HUFLVLQJ�SLORW�SULYLOHJHV�LQ�D�EDOORRQ�RU�JOLGHU�FDQ�RSHUDWH�ZLWKRXW�DQ\�PHGLFDO�
FHUWLILFDWLRQ��6LPLODUO\��SHUVRQV�H[HUFLVLQJ�VSRUW�SLORW�SULYLOHJHV�FDQ�RSHUDWH�E\�PHUHO\�
KROGLQJ�D�GULYHU¶V�OLFHQVH��:KLOH�WKH�)$$�HQFRXUDJHV�SLORWV�WR�REWDLQ�TXDOLILFDWLRQV�DQG�
FHUWLILFDWHV�DERYH�WKRVH�QHFHVVDU\�IRU�WKHLU�RSHUDWLRQ��VSRUW�SLORWV�DQG�SLORWV�RSHUDWLQJ�
EDOORRQV�RU�JOLGHUV�PD\�QRW�RSHUDWH XQGHU�%DVLF0HG� +RZHYHU��WKH�%DVLF0HG�RQOLQH�
FRXUVH�FDQ�EH�XVHG�E\�DQ\�DLUPDQ�IRU�HGXFDWLRQDO�SXUSRVHV�

��� 9DOLG�'ULYHU¶V�/LFHQVH� ,Q�DFFRUGDQFH�ZLWK����������F�����DQG��������L���SLORWV�
RSHUDWLQJ�XQGHU %DVLF0HG�PXVW�KROG�D�FXUUHQW�DQG�YDOLG�8�6��GULYHU¶V�OLFHQVH�DQG�FRPSO\�
ZLWK�DOO�PHGLFDO�UHTXLUHPHQWV�RU�UHVWULFWLRQV�DVVRFLDWHG�ZLWK�WKDW�OLFHQVH��(DFK�6WDWH�
GHWHUPLQHV�ZKDW��LI�DQ\��PHGLFDO�UHTXLUHPHQWV�RU�UHVWULFWLRQV�DUH�QHFHVVDU\�DQG�DVVRFLDWHG�
ZLWK�HDFK�GULYHU¶V�OLFHQVH�LVVXHG��:KLOH�DQ�RIILFLDO�SDVVSRUW�PD\�VHUYH�DV�D�YDOLG�IRUP�RI�
SKRWR�LGHQWLILFDWLRQ�XQGHU��������D������LW�PD\�QRW�EH�XVHG�LQ�OLHX�RI�D�GULYHU¶V�OLFHQVH�DV�
UHTXLUHG�LQ���������F�����WR�RSHUDWH�XQGHU�%DVLF0HG��$Q�LQWHUQDWLRQDO�GULYHU¶V�OLFHQVH�RU�
DQ\�GULYHU¶V�OLFHQVH�LVVXHG�E\�D�FRXQWU\�RU�WHUULWRU\�RWKHU�WKDQ�WKH�8QLWHG�6WDWHV�GRHV�QRW�
VXIILFH�WR�PHHW�WKLV�UHTXLUHPHQW�

,QGLYLGXDOV�ZKR�KROG�RU�KDYH�KHOG�D�PHGLFDO�FHUWLILFDWH�LVVXHG�E\�WKH�)$$�WKDW�ZDV�YDOLG�
DW�DQ\�SRLQW�DIWHU�-XO\����������EXW�ZKRVH�GULYHU¶V�OLFHQVH�KDV�EHHQ�UHYRNHG�RU�UHVFLQGHG�
IRU�DQ\�UHDVRQ�DUH�QRW�HOLJLEOH�WR�XVH�%DVLF0HG�XQOHVV�DQG�XQWLO�WKH�GULYHU¶V�OLFHQVH�LV�
UHLQVWDWHG��$Q\�UHVWULFWLRQV�RQ�D�GULYHU¶V�OLFHQVH��H�J���FRUUHFWLYH�OHQVHV��SURVWKHWLF�DLGV�

� 7KH�SODLQ�ODQJXDJH�RI�WKH�UHTXLUHPHQWV�GHVFULEHG�LQ�)(66$�H[SOLFLWO\ DSSO\ RQO\�WR�WKH�3,&��³«WKH�)$$�VKDOO�
LVVXH�RU�UHYLVH�UHJXODWLRQV�WR�HQVXUH�WKDW�DQ�LQGLYLGXDO�PD\�RSHUDWH�DV�SLORW�LQ�FRPPDQG RI�D�FRYHUHG�DLUFUDIW«´��
� �� �����DQG������
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UHTXLUHG��GD\OLJKW�GULYLQJ�RQO\��HWF���DOVR�DSSO\�XQGHU�%DVLF0HG��6LPLODU�WR�WKH�SLORW�
FHUWLILFDWH��ZKHQ�XVLQJ�D�GULYHU¶V�OLFHQVH�LQ�OLHX�RI�D�PHGLFDO�FHUWLILFDWH��WKH�GULYHU¶V�
OLFHQVH�QHHGV�WR�EH�LQ�WKH�SLORW¶V�SHUVRQDO�SRVVHVVLRQ�ZKHQ�WKH\�DUH�RSHUDWLQJ�XQGHU�
%DVLF0HG�

��� 0HGLFDO�&HUWLILFDWH�,VVXHG�E\�WKH�)$$�

����� *HQHUDO 5HTXLUHPHQWV��,Q�DFFRUGDQFH�ZLWK���������F�����L��%���SHUVRQV�RSHUDWLQJ�XQGHU
%DVLF0HG�PXVW�KROG�RU�KDYH�KHOG�D�YDOLG�PHGLFDO�FHUWLILFDWH�LVVXHG�XQGHU�SDUW ���DW�DQ\�
SRLQW�DIWHU�-XO\�����������7KLV�PHGLFDO�PD\�KDYH EHHQ�D�ILUVW��VHFRQG��RU�WKLUG�FODVV�
PHGLFDO�FHUWLILFDWH��LQFOXGLQJ�DQ\�)$$�PHGLFDO�FHUWLILFDWH�LVVXHG�XQGHU�DQ�DXWKRUL]DWLRQ�
IRU�VSHFLDO�LVVXDQFH��³VSHFLDO�LVVXDQFH�PHGLFDO�FHUWLILFDWH´��

������� $�SHUVRQ�ZKR�KDV�QRW�KHOG�D�PHGLFDO�FHUWLILFDWH�DW�DQ\�SRLQW�DIWHU�
-XO\ ��� �����PXVW�REWDLQ�D�PHGLFDO�FHUWLILFDWH�LVVXHG�XQGHU�SDUW�����7KH�
SHUVRQ�PD\�FKRRVH�WR�XVH�%DVLF0HG�HYHQ�ZKLOH�KROGLQJ�DQ�XQH[SLUHG�
PHGLFDO FHUWLILFDWH��$IWHU�WKDW�PHGLFDO�FHUWLILFDWH H[SLUHV��WKDW�SLORW�PD\�XVH�
RU FRQWLQXH�WR�XVH�%DVLF0HG��SURYLGHG�WKDW�SHUVRQ�PHHWV�WKH�RWKHU�FRQGLWLRQV
DQG�OLPLWDWLRQV�

1RWH��$Q�)$$�PHGLFDO�H[DPLQDWLRQ�DVVRFLDWHG�ZLWK�DQ�DSSOLFDWLRQ�IRU�
DQ�)$$�PHGLFDO�FHUWLILFDWH�PD\�QRW�EH�XVHG�LQ�OLHX�RI�WKH�&0(&�
UHTXLUHPHQWV�RI�%DVLF0HG�

������� $�SHUVRQ�VKRXOG�XVH�WKH�H[SLUDWLRQ�GDWH�RI�KLV�RU�KHU�PRVW�UHFHQW�PHGLFDO�
FHUWLILFDWH�WR�GHWHUPLQH�ZKHWKHU�LW�PHHWV�WKH�DIWHU�-XO\����������UHTXLUHPHQW��
6SHFLDO�LVVXDQFH�PHGLFDO�FHUWLILFDWHV�DUH�DOZD\V�WLPH�OLPLWHG�DQG�ZLOO�
H[SOLFLWO\�VWDWH�WKH�GDWH�ZKHQ�WKH�FHUWLILFDWH�H[SLUHV�RU�LV�QR�ORQJHU�YDOLG��
7KHUHIRUH��DQ\�VSHFLDO�LVVXDQFH�PHGLFDO�FHUWLILFDWH�ZLWK�DQ�H[SLUDWLRQ�GDWH�
DIWHU�-XO\����������ZRXOG�PHHW�WKH����\HDU�SHULRG�SUHFHGLQJ�WKH�GDWH�RI�
HQDFWPHQW�RI�)(66$�

������� 8QUHVWULFWHG��³UHJXODU�LVVXDQFH´��PHGLFDO�FHUWLILFDWHV�GR�QRW�OLVW�D�VSHFLILF�
H[SLUDWLRQ�GDWH��7KHUHIRUH��SHUVRQV�ZLWK�DQ�XQUHVWULFWHG�)$$�PHGLFDO�
FHUWLILFDWH�VKRXOG�UHIHU�WR�WKH�³'DWH�RI�([DPLQDWLRQ´�GLVSOD\HG�RQ�WKH�
FHUWLILFDWH��DQG�WKHQ�XVH�WKH�WDEOH� EHORZ�WR�GHWHUPLQH�LI�\RX�PHHW�WKH�
UHTXLUHPHQWV��7KH�H[SLUDWLRQ�GDWH�LV�EDVHG�RQ�D�SLORW¶V�DJH�RQ�WKH GDWH�RI�WKH�
H[DPLQDWLRQ�DV�FDOFXODWHG�IURP�KLV�RU�KHU�GDWH�RI�ELUWK��L�H�� ³XQGHU DJH ��´�YV��
³DJH����DQG�RYHU´���)RU�H[DPSOH��D�SHUVRQ�ERUQ�RQ�-DQXDU\ ��������ZRXOG�EH�
³XQGHU�DJH���´�LI�WKH�GDWH�RI�H[DPLQDWLRQ�ZDV�-DQXDU\ �� ������EXW�ZRXOG�EH�

� 7KH�GXUDWLRQ�RI�)$$�PHGLFDO�FHUWLILFDWHV�ZDV�FKDQJHG�LQ�D�ILQDO�UXOH�LVVXHG�RQ�-XO\�����������7KLV�UXOH H[WHQGHG�
WKH�GXUDWLRQ�RI�D�WKLUG�FODVV�PHGLFDO�FHUWLILFDWH�IURP����FDOHQGDU�PRQWKV�WR����FDOHQGDU�PRQWKV�IRU�SHUVRQV�XQGHU�
DJH ����7KLV�WDEOH�UHIOHFWV�WKH�GXUDWLRQ�RI�WKLUG�FODVV�PHGLFDO�FHUWLILFDWHV�SULRU�WR WKRVH�FKDQJHV� 6HH�³0RGLILFDWLRQ�
RI�&HUWDLQ�0HGLFDO�6WDQGDUGV�DQG�3URFHGXUHV�DQG�'XUDWLRQ�RI�&HUWDLQ�0HGLFDO�&HUWLILFDWHV´���� )5 ����� -XO\�����
�����
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³DJH����DQG�RYHU´�LI�WKH�H[DPLQDWLRQ�RFFXUUHG�RQH�GD\�ODWHU�RQ�-DQXDU\����
������

������� 3HUVRQV�DJH����RU�ROGHU�RQ�WKH�GDWH�RI�WKHLU�H[DPLQDWLRQ�ZRXOG�PHHW�WKH�
���\HDU�SHULRG�GHVFULEHG�LQ�WKH�$FW�LI�WKHLU�H[DPLQDWLRQ�ZDV�RQ�RU�DIWHU�
-XO\����������3LORWV�XQGHU�DJH����RQ�WKH�GDWH�RI�WKHLU�H[DPLQDWLRQ�ZRXOG�PHHW�
WKH����\HDU�SHULRG�GHVFULEHG�LQ�WKH�$FW�LI�WKHLU�H[DPLQDWLRQ�ZDV�RQ�RU�DIWHU�
-XO\����������

'HWHUPLQLQJ�LI�\RXU�8QUHVWULFWHG�0HGLFDO�&HUWLILFDWH�0HHWV WKH�
-XO\��������� 5HTXLUHPHQW

�� 'HWHUPLQH�FHUWLILFDWH�GDWH�RI�LVVXDQFH�
�� 'HWHUPLQH�\RXU�DJH�RQ�GDWH�RI�LVVXDQFH�
�� 'HWHUPLQH�YDOLGLW\��,I�\RX�ZHUH�XQGHU�DJH����RQ�WKH�GDWH�RI�LVVXDQFH�DQG�\RXU�PHGLFDO�

FHUWLILFDWH�ZDV�LVVXHG�DIWHU�-XQH�����������\RX�DUH�HOLJLEOH��LI�\RX�ZHUH�DJH ���RU�ROGHU�RQ�WKH�
GDWH�RI�LVVXDQFH�DQG�\RXU�PHGLFDO�FHUWLILFDWH�ZDV�LVVXHG�DIWHU�-XQH�����������\RX�DUH�HOLJLEOH�IRU�
%DVLF0HG�

����� 0HGLFDO�&HUWLILFDWH�5HTXLUHPHQWV��7KHUH�DUH�D�IHZ�UHTXLUHPHQWV�LQ���������F�����WKDW�
DSSO\�WR�WKH�PHGLFDO�FHUWLILFDWH�WKH�LQGLYLGXDO�LV�XVLQJ�WR�PHHW�%DVLF0HG��7KH�PRVW�
UHFHQWO\�LVVXHG�PHGLFDO�FHUWLILFDWH�PD\ KDYH�EHHQ�D�VSHFLDO�LVVXDQFH�PHGLFDO�FHUWLILFDWH�
DQG�FRXOG�EH�H[SLUHG��+RZHYHU��LW�PD\�QRW�KDYH�EHHQ�VXVSHQGHG�RU�UHYRNHG��RU�LQ�WKH�
FDVH�RI�D�VSHFLDO�LVVXDQFH�PHGLFDO�FHUWLILFDWH��LW�PD\�QRW�KDYH�EHHQ�ZLWKGUDZQ��0HGLFDO�
FHUWLILFDWHV�FDQ�EH�VXVSHQGHG�RU�UHYRNHG�LI�WKH�FHUWLILFDWH�KROGHU�GRHV�QRW�PHHW�WKH�
PHGLFDO�VWDQGDUGV�RI�SDUW�����RU�DV�WKH�UHVXOW�RI�QRQFRPSOLDQFH�ZLWK�RWKHU�UHJXODWRU\�
UHTXLUHPHQWV��7KH�)$$�PD\�DOVR�VXVSHQG�RU�UHYRNH�D�PHGLFDO�FHUWLILFDWH�RQ�WKH�EDVLV�RI�D�
UHH[DPLQDWLRQ�RI�WKDW�FHUWLILFDWH�XQGHU�7LWOH����RI�WKH�8QLWHG�6WDWHV�&RGH�����8�6�&���
���������

������� ,I�D�SHUVRQ¶V�ODVW�PHGLFDO�FHUWLILFDWH�ZDV�XQGHU�VXVSHQVLRQ�DW�DQ\�SRLQW�LQ�
WLPH��WKDW�PHGLFDO�FHUWLILFDWH�GRHV�QRW�TXDOLI\�IRU�%DVLF0HG��)XUWKHU��LI�WKH�
SLORW¶V�PHGLFDO�FHUWLILFDWH�H[SLUHG�ZKLOH�XQGHU�VXVSHQVLRQ��WKH�SLORW�PXVW�
DSSO\�IRU�DQG�EH�LVVXHG�D�QHZ�PHGLFDO�FHUWLILFDWH�WR�TXDOLI\�IRU�%DVLF0HG��
8QGHU���������F�����LY���WKH�PRVW�UHFHQW�DSSOLFDWLRQ�IRU�DQ�DLUPDQ�PHGLFDO�
FHUWLILFDWH�VXEPLWWHG�WR�WKH�)$$�E\�WKH�LQGLYLGXDO�FDQQRW�KDYH�EHHQ�
FRPSOHWHG�DQG�GHQLHG��7KH�)$$�FRQVLGHUV�WKH�DSSOLFDWLRQ�WR�EH�LQ�SURFHVV�
RQFH�WKH�$0(�DFFHVVHV�WKH�LQGLYLGXDO¶V�DSSOLFDWLRQ�LQ�)$$�0HG;3UHVV��,I�WKH�
LQGLYLGXDO¶V�DSSOLFDWLRQ�LV�FRPSOHWHG�DQG�GHQLHG��WKH�)$$�FRQVLGHUV�WKH�
DSSOLFDQW�WR�QR�ORQJHU�KROG�D�YDOLG�PHGLFDO�FHUWLILFDWH��HYHQ�LI�WKH�DSSOLFDQW�LV�
DSSHDOLQJ�WKH�GHQLDO��,Q�WKLV�FLUFXPVWDQFH��WKH�DSSOLFDQW�LV�XQDEOH�WR�XVH�
%DVLF0HG�

������� ,I�D�SHUVRQ�KHOG�D�PHGLFDO�FHUWLILFDWH�WKDW�ZDV�YDOLG�DIWHU�-XO\�����������EXW�
VXEVHTXHQWO\�DSSOLHG�IRU�D�QHZ�PHGLFDO�FHUWLILFDWH��WKDW�SLORW�FRXOG�QRW�UHYHUW�
WR�WKH�SUHYLRXV�PHGLFDO�FHUWLILFDWH�LI�KLV�RU�KHU�DSSOLFDWLRQ�IRU�D�QHZ�PHGLFDO�
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FHUWLILFDWH�ZDV�FRPSOHWHG�DQG�GHQLHG��7KDW�SLORW�ZRXOG�QHHG�WR�REWDLQ�D�QHZ�
PHGLFDO�FHUWLILFDWH�WR�TXDOLI\�IRU�%DVLF0HG�

������� 3HRSOH�RSHUDWLQJ�XQGHU�%DVLF0HG�GR�QRW�QHHG�WR�PDLQWDLQ�RU�SURYLGH�
GRFXPHQWDWLRQ�WKDW�SURYHV�WKHLU�FRPSOLDQFH�ZLWK�WKLV�PHGLFDO�FHUWLILFDWH�
UHTXLUHPHQW�

��� &RPSOHWLRQ�RI�0HGLFDO�(GXFDWLRQ�&RXUVH� 3LORWV�IO\LQJ�DV�3,&�XQGHU %DVLF0HG PXVW�
FRPSOHWH�D�PHGLFDO�HGXFDWLRQ�FRXUVH�GXULQJ�WKH����FDOHQGDU�PRQWKV� EHIRUH�DFWLQJ�DV�
3,& RI�D�FRYHUHG�DLUFUDIW��7KH�PHGLFDO�HGXFDWLRQ�FRXUVH�UHTXLUHPHQWV�DUH�OLVWHG�LQ�SDUW�
����� �����DQG�GLVFXVVHG�LQ�&KDSWHU ��

��� &DUH�DQG�7UHDWPHQW�E\�D�3K\VLFLDQ� 3LORWV�IO\LQJ�DV�3,&�XQGHU�%DVLF0HG�PXVW�EH�
XQGHU�WKH�FDUH�DQG�WUHDWPHQW�RI�D�SK\VLFLDQ� LI�WKH�SLORW KDV�EHHQ�GLDJQRVHG�ZLWK�DQ\�
PHGLFDO�FRQGLWLRQ�WKDW�PD\�LPSDFW�WKHLU DELOLW\�WR�IO\�

��� 5HFHLSW�RI�0HGLFDO�([DP�'XULQJ�WKH�3UHYLRXV����0RQWKV� 3LORWV�IO\LQJ�DV�3,&�XQGHU�
%DVLF0HG PXVW�XQGHUJR�D�FRPSUHKHQVLYH�PHGLFDO�H[DPLQDWLRQ� IURP�D�6WDWH�OLFHQVHG�
SK\VLFLDQ�GXULQJ�WKH�SUHYLRXV����PRQWKV��7KH�UHTXLUHPHQWV�RI�WKH�H[DP�DUH�OLVWHG�LQ�
� �����DQG�GLVFXVVHG�LQ�&KDSWHU���

� ��������F�����L��&�
� � ������F�����L��(�
� � ������F�����L��'
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��� &RYHUHG�$LUFUDIW�5HTXLUHPHQWV�

����� *HQHUDO��7KH�DLUFUDIW�PXVW�EH�DXWKRUL]HG�E\�WKH )$$�WR�FDUU\�QRW�PRUH�WKDQ�
VL[ RFFXSDQWV���$GGLWLRQDOO\��WKH�PD[LPXP�FHUWLILFDWHG�WDNHRII�ZHLJKW��ZKLFK�LV�
GHWHUPLQHG�DV�SDUW�RI�WKH�FHUWLILFDWLRQ�SURFHVV��PXVW�EH�QR�PRUH�WKDQ�������SRXQGV�

:KLOH�D�SHUVRQ�PD\�RSHUDWH�DQ�DLUFUDIW�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI����������L������WKH�
)$$�QRWHV�WKDW�WKLV�SURYLVLRQ�GRHV�QRW�UHOLHYH�DQ�DLUFUDIW�IURP�WKH�UHTXLUHPHQW�WR EH�
RSHUDWHG�LQ�DFFRUGDQFH�ZLWK�LWV�RSHUDWLQJ�OLPLWDWLRQV��,I�DQ�DLUFUDIW�EHLQJ�RSHUDWHG�XQGHU�
%DVLF0HG�KDV�DQ\�RSHUDWLQJ�OLPLWDWLRQV�WKDW�FRQIOLFW�ZLWK����������L������WKDW�DLUFUDIW�
PXVW�FRPSO\�ZLWK�LWV�RSHUDWLQJ�OLPLWDWLRQV�

����� 7\SH�&HUWLILFDWHG�$LUFUDIW��)RU�W\SH�FHUWLILFDWHG�DLUFUDIW��WKH�DLUFUDIW¶V�GHVLJQ�DSSURYDO�
ZRXOG�DXWKRUL]H�WKH�QXPEHU�RI�RFFXSDQWV�WKH�DLUFUDIW�PD\�FDUU\�DQG�ZRXOG�FRQWDLQ�WKH�
PD[LPXP�FHUWLILFDWHG�WDNHRII�ZHLJKW��7KH�DLUFUDIW¶V�GHVLJQ�DSSURYDO�PD\�EH�D�W\SH�
FHUWLILFDWH��7&���D�VXSSOHPHQWDO�W\SH�FHUWLILFDWH��67&���RU�DQ�DPHQGHG�7& �$7&���7KH�
)$$�UHFRJQL]HV�WKDW�FKDQJHV�FRXOG�EH�PDGH�WR�DQ�DLUFUDIW¶V�W\SH�GHVLJQ��)RU�H[DPSOH��DQ�
DLUFUDIW�W\SH�FHUWLILFDWHG�WR�FDUU\�PRUH�WKDQ�VL[�RFFXSDQWV�PD\�EH�DOWHUHG�WR�FDUU\�VL[�RU�
IHZHU�RFFXSDQWV��,Q RUGHU�WR�PDNH�VXFK�D�FKDQJH��WKDW�DLUFUDIW�ZRXOG�KDYH�WR�REWDLQ�D�QHZ�
GHVLJQ�DSSURYDO��VXFK�DV�DQ�67&�RU�DQ�$7&��6R�ORQJ�DV�DQ�DLUFUDIW¶V�GHVLJQ�DSSURYDO��L�H���
7&��67&��RU�$7&��DXWKRUL]HV�WKH�DLUFUDIW�WR�FDUU\�QR�PRUH�WKDQ�VL[ RFFXSDQWV��WKDW�
DLUFUDIW�ZRXOG�PHHW�WKH�UHTXLUHPHQWV�RI����������L������$GGLWLRQDOO\��LI�DQ�DLUFUDIW�ZLWK�D�
PD[LPXP�FHUWLILFDWHG�WDNHRII�ZHLJKW�RI�PRUH�WKDQ�������SRXQGV�LV�DOWHUHG�WR�KDYH�D�
PD[LPXP�FHUWLILFDWHG�WDNHRII�ZHLJKW�RI�OHVV�WKDQ�������SRXQGV��WKHQ�WKDW�DLUFUDIW�ZRXOG�
OLNHZLVH�PHHW�WKH�UHTXLUHPHQWV�RI����������L�����

����� ([SHULPHQWDO�$LUFUDIW��)RU�H[SHULPHQWDO�DLUFUDIW��ZKLFK�DUH�QRW�W\SH�FHUWLILFDWHG�EXW�
LQVWHDG�LVVXHG�6SHFLDO�$LUZRUWKLQHVV�&HUWLILFDWHV��WKH�RSHUDWLQJ�OLPLWDWLRQV�SUHVFULEHG�E\�
WKH�)$$�ZRXOG�DXWKRUL]H�WKH�PD[LPXP�WDNHRII�ZHLJKW �072:���3ULRU�WR�LVVXLQJ�D�
6SHFLDO�$LUZRUWKLQHVV�&HUWLILFDWH��WKH�)$$�FKHFNV�WKH�FXUUHQW�:HLJKW�DQG�%DODQFH
�:	%� LQIRUPDWLRQ�IRU�DQ�DLUFUDIW��ZKLFK�LQFOXGHV�WKH�PD[LPXP�JURVV�ZHLJKW�
HVWDEOLVKHG�E\�WKH�RSHUDWRU��7KH�PD[LPXP�QXPEHU�RI�RFFXSDQWV�LQ�DQ�H[SHULPHQWDO�
DLUFUDIW�RSHUDWHG�E\�D�SLORW�XQGHU�%DVLF0HG�LV�DGGUHVVHG�LQ����������M���7KLV�VHFWLRQ�
SURKLELWV�D�SHUVRQ�IURP�RSHUDWLQJ�DQ�H[SHULPHQWDO�DLUFUDIW�XQGHU�%DVLF0HG�FDUU\LQJ�PRUH�
WKDQ�VL[ RFFXSDQWV�

��� 2SHUDWLQJ�5HTXLUHPHQWV� 6HFWLRQ��������L�����UHTXLUHV�WKDW�WKH�LQGLYLGXDO�RSHUDWH�LQ�
DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�RSHUDWLQJ�UHTXLUHPHQWV�

����� $LUFUDIW�2FFXSDQF\�/LPLWDWLRQV��$�FRYHUHG�DLUFUDIW�PD\�EH�DXWKRUL]HG�WR�FDUU\�XS�WR�
VL[ RFFXSDQWV��LQFOXGLQJ�DQ\�UHTXLUHG�IOLJKWFUHZ�PHPEHUV��DQG�PD\�EH�RSHUDWHG�ZLWK�XS�
WR�ILYH�SDVVHQJHUV�RQ�ERDUG��)RU�H[DPSOH��D�SHUVRQ�PD\�RSHUDWH�DQ�DLUFUDIW�W\SH�
FHUWLILFDWHG�IRU�RQH�SLORW�IOLJKWFUHZ�PHPEHU�XQGHU�%DVLF0HG�ZLWK�XS�WR�ILYH�DGGLWLRQDO�
RFFXSDQWV�RQ�ERDUG��$Q�DLUFUDIW�W\SH�FHUWLILFDWHG�IRU�WZR�SLORW�IOLJKWFUHZ�PHPEHUV�PD\�

� ���������L����
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EH�RSHUDWHG�XQGHU�%DVLF0HG�ZLWK�XS�WR�IRXU�DGGLWLRQDO�RFFXSDQWV�RQ�ERDUG��$Q�RFFXSDQW�
LQ�WKH�DLUFUDIW��RWKHU�WKDQ�WKH�3,& RSHUDWLQJ�XQGHU�%DVLF0HG��PD\�EH�D�SDVVHQJHU��D�
UHTXLUHG�SLORW�IOLJKWFUHZ�PHPEHU��LI�WKH�DLUFUDIW�LV�W\SH FHUWLILFDWHG�IRU�PRUH�WKDQ�
RQH SLORW�RU�LI�WKH�UHJXODWLRQV�UHTXLUH�PRUH�WKDQ�RQH�SLORW���RU�D�IOLJKW�LQVWUXFWRU��LI�WKH�
IOLJKW�LV�D�WUDLQLQJ�RSHUDWLRQ��

����� 6WDWXV�RI�5HTXLUHG�)OLJKWFUHZ�0HPEHUV�

������� ,I�D�SLORW�RSHUDWLQJ�DQ�DLUFUDIW�XQGHU�%DVLF0HG�FDUULHV�DQRWKHU�SLORW�RQ�ERDUG
ZKR�LV�QRW�D�UHTXLUHG�SLORW�IOLJKWFUHZ�PHPEHU�DQG�ZKR�LV�QRW�D�IOLJKW�
LQVWUXFWRU�SURYLGLQJ�IOLJKW�LQVWUXFWLRQ��WKDW�DGGLWLRQDO�SLORW�ZRXOG�EH�
FRQVLGHUHG�D�SDVVHQJHU�XQGHU�WKH�)$$¶V�UHJXODWLRQV��$�SLORW�DFWLQJ�DV�D�VDIHW\�
SLORW�SHU�SDUW��������������F���KRZHYHU��ZRXOG�EH�D�UHTXLUHG�SLORW�IOLJKWFUHZ�
PHPEHU�E\�UHJXODWLRQ�UDWKHU�WKDQ�D�SDVVHQJHU��6HFWLRQ��������F��SURYLGHV�WKDW�
QR�SHUVRQ�PD\�RSHUDWH�D�FLYLO�DLUFUDIW�LQ�VLPXODWHG�LQVWUXPHQW�IOLJKW�XQOHVV�WKH�
RWKHU�FRQWURO�VHDW�LV�RFFXSLHG�E\�D�VDIHW\�SLORW�ZKR�SRVVHVVHV�DW�OHDVW�D�SULYDWH�
SLORW�FHUWLILFDWH�ZLWK�FDWHJRU\�DQG�FODVV�UDWLQJV�DSSURSULDWH�WR�WKH�DLUFUDIW�
EHLQJ�IORZQ��%HFDXVH�D�VDIHW\�SLORW�LV�D�UHTXLUHG�SLORW�IOLJKWFUHZ�PHPEHU��WKH�
VDIHW\�SLORW�LV�UHTXLUHG�WR�KROG�D�YDOLG�DQG�DSSURSULDWH�PHGLFDO�FHUWLILFDWH�LQ�
DFFRUGDQFH�ZLWK��������D���%DVLF0HG�SULYLOHJHV�FDQ�RQO\�EH�H[HUFLVHG�E\�D�
SHUVRQ�DFWLQJ�DV�VDIHW\�SLORW�ZKHQ�WKDW�SHUVRQ�LV�DOVR�DFWLQJ�DV�3,&��%DVLF0HG�
SULYLOHJHV�GR�QRW�H[WHQG�WR�DQ\RQH�RWKHU�WKDQ�WKH�SHUVRQ�DFWLQJ�DV�3,&�

������� 2SHUDWLRQV�XQGHU�%DVLF0HG�LQFOXGH�IOLJKW�WUDLQLQJ��$�SHUVRQ�PD\�UHFHLYH�
IOLJKW�LQVWUXFWLRQ�IURP�DQ�)$$�DXWKRUL]HG�IOLJKW�LQVWUXFWRU�ZKLOH�WKDW�SHUVRQ�LV�
RSHUDWLQJ�XQGHU�%DVLF0HG��$�SHUVRQ�UHFHLYLQJ�IOLJKW�WUDLQLQJ�PD\�UHFHLYH�
IOLJKW�LQVWUXFWLRQ�IURP�D�IOLJKW�LQVWUXFWRU�ZKLOH�WKH�IOLJKW�LQVWUXFWRU�LV�RSHUDWLQJ�
XQGHU�%DVLF0HG��ZKHQ�WKH�IOLJKW�LQVWUXFWRU�LV�DFWLQJ�DV�3,&��:KLOH�IOLJKW�
LQVWUXFWLRQ�IRU�FRPSHQVDWLRQ�LV�FRQVLGHUHG�³RWKHU�FRPPHUFLDO�IO\LQJ´�IRU�
IOLJKW�DQG�GXW\�UHTXLUHPHQWV�XQGHU����&)5�SDUWV�����DQG������³D�FHUWLILFDWHG�
IOLJKW�LQVWUXFWRU�ZKR�LV�DFWLQJ�DV�3,&�RU�DV�D�UHTXLUHG�IOLJKWFUHZ�PHPEHU�DQG�
LV�UHFHLYLQJ�FRPSHQVDWLRQ�IRU�KLV�RU�KHU�IOLJKW�LQVWUXFWLRQ�LV�RQO\�H[HUFLVLQJ�
WKH�SULYLOHJHV�RI�D�SULYDWH�SLORW�´�

����� 2SHUDWLQJ 8QGHU�9)5�RU�,)5��3LORWV�PD\�IO\�XQGHU�%DVLF0HG LQ�YLVXDO�IOLJKW�UXOHV �9)5�
RU�LQVWUXPHQW�IOLJKW�UXOHV �,)5�� 7KHUH�LV�QR�SURKLELWLRQ�DJDLQVW�IO\LQJ�LQ�LQVWUXPHQW�
PHWHRURORJLFDO�FRQGLWLRQV��,0&��� EXW�%DVLF0HG�GRHVQ¶W�FKDQJH�WKH�UHTXLUHPHQW�WR�KROG�
DQ�LQVWUXPHQW�UDWLQJ�DQG�EH�LQVWUXPHQW�FXUUHQW�WR�DFW DV�3,&�XQGHU�,)5��)XUWKHUPRUH��
%DVLF0HG�GRHV�QRW�UHOLHYH�DQ�DLUFUDIW�IURP�WKH�UHTXLUHPHQW�WR�EH�DSSURYHG�IRU�,)5�
RSHUDWLRQV�LQ�RUGHU�WR�EH�RSHUDWHG�XQGHU�,)5�

����� )OLJKW�/LPLWDWLRQV��6HFWLRQ��������L�����FRQWDLQV�WKH�IROORZLQJ�OLPLWDWLRQV�

� 3LORW��)OLJKW�,QVWUXFWRU��*URXQG�,QVWUXFWRU��DQG�3LORW�6FKRRO�&HUWLILFDWLRQ�5XOHV�����)5��������������
�$SULO �� ������
� 6HFWLRQ������D�����%��RI�)(66$�
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������� 6HFWLRQ��������L�����L��UHTXLUHV�WKDW�WKH�IOLJKW��LQFOXGLQJ�HDFK�SRUWLRQ�RI�WKDW�
IOLJKW��LV�QRW�FDUULHG�RXW�IRU�FRPSHQVDWLRQ�RU�KLUH��LQFOXGLQJ�WKDW�QR�SDVVHQJHU�
RU�SURSHUW\�RQ�WKH�IOLJKW�LV�EHLQJ�FDUULHG�IRU�FRPSHQVDWLRQ�RU�KLUH��,Q�JHQHUDO��
SLORWV�H[HUFLVLQJ�SULYDWH�SLORW�SULYLOHJHV�PD\�QRW�RSHUDWH�IRU�FRPSHQVDWLRQ�RU�
KLUH��7KH�)$$�KDV�ORQJ�KHOG�WKDW�RSHUDWLRQV�FDUU\LQJ�SHRSOH�RU�SURSHUW\�IRU�
FRPSHQVDWLRQ�RU�KLUH�UHTXLUH�D�KLJKHU�OHYHO�RI�VDIHW\��VXFK�DV�DGGLWLRQDO�
PDLQWHQDQFH�VWDQGDUGV��VXFK�DV DLUFUDIW�LQVSHFWLRQV��DQG�KLJKHU�DLUPDQ�
FHUWLILFDWH�UHTXLUHPHQWV��DW�OHDVW�D�&RPPHUFLDO�3LORW�&HUWLILFDWH�DQG�D�
VHFRQG�FODVV�PHGLFDO�FHUWLILFDWH��WR�VXSSRUW�WKDW�OHYHO�RI�VDIHW\��7KH�JHQHUDO�
SURKLELWLRQ�DJDLQVW�SULYDWH�SLORWV�RSHUDWLQJ�IRU�FRPSHQVDWLRQ�RU�KLUH�LV�LQ�
� �������D��

6HFWLRQ��������E��WKURXJK��K��FRQWDLQV�H[FHSWLRQV�IURP�WKH�JHQHUDO�
SURKLELWLRQ�IRU�FHUWDLQ�RSHUDWLRQV�IURP�ZKLFK�D�SLORW�PD\�UHFHLYH�VRPH�IRUP�
RI�FRPSHQVDWLRQ��7KHVH�LQFOXGH�RSHUDWLRQV�VXFK�DV�IO\LQJ�LQ�IXUWKHUDQFH�RI�D�
EXVLQHVV��VKDULQJ�IOLJKW�H[SHQVHV�ZLWK�SDVVHQJHUV��GHPRQVWUDWLQJ�DQ�DLUSODQH�
IRU�VDOH��DQG�FRQGXFWLQJ�VHDUFK�DQG�ORFDWLRQ�RSHUDWLRQV��7KHVH�H[FHSWLRQV�
DSSO\�WR�SHRSOH�RSHUDWLQJ�XQGHU�%DVLF0HG�MXVW�DV�WKH\�ZRXOG�DSSO\�WR�D�
SHUVRQ�H[HUFLVLQJ�SULYDWH�SLORW�SULYLOHJHV�XQGHU�D�SDUW����PHGLFDO�FHUWLILFDWH�

������� 6HFWLRQ��������L�����LL��UHTXLUHV�WKDW�WKH�IOLJKW��LQFOXGLQJ�HDFK�SRUWLRQ�RI�WKDW�
IOLJKW��LV�QRW�FDUULHG�RXW�DW�DQ�DOWLWXGH�WKDW�LV�PRUH�WKDQ��������IHHW�DERYH�
06/�

7KH�DLUFUDIW�PXVW�RSHUDWH�DW�RU�EHORZ������� IHHW�06/�GXULQJ�WKH�HQWLUH�IOLJKW�
)RU�SLORWV�RSHUDWLQJ�DLUFUDIW�FDSDEOH�RI�IOLJKW�DERYH��������IHHW�06/��WKH�
SLORW¶V�SUHIOLJKW�SODQQLQJ�PXVW�DFFRPPRGDWH�WKH�DOWLWXGH�OLPLWDWLRQ��)RU�
LQVWDQFH��LI�ZHDWKHU�SKHQRPHQD�OLNH�LFLQJ�RU�WKXQGHUVWRUPV�DUH�IRUHFDVW��RU�
LV ZLWKLQ�UHDVRQDEOH�SRVVLELOLW\� ZLWKLQ�WKH�SLORW¶V�URXWH�RI�IOLJKW�WKDW�ZRXOG�
QHFHVVLWDWH�FOLPELQJ�DERYH��������IHHW�06/��WKH�)$$�FRQVLGHUV�LQLWLDWLQJ�
VXFK�D�IOLJKW�WR�EH�FRQWUDU\�WR�%DVLF0HG�

������� 6HFWLRQ��������L�����LLL��UHTXLUHV�WKDW�WKH�IOLJKW��LQFOXGLQJ�HDFK�SRUWLRQ�RI�WKDW�
IOLJKW��LV�QRW�FDUULHG�RXW�RXWVLGH�WKH�8QLWHG�6WDWHV��XQOHVV�DXWKRUL]HG�E\�WKH�
FRXQWU\�LQ�ZKLFK�WKH�IOLJKW�LV�FRQGXFWHG��7LWOH����&)5�SDUW����������GHILQHV�WKH�
8QLWHG�6WDWHV�DV�WKH�6WDWHV��WKH�'LVWULFW�RI�&ROXPELD��3XHUWR�5LFR��DQG�WKH�
SRVVHVVLRQV��LQFOXGLQJ�WKH�WHUULWRULDO�ZDWHUV��DQG�WKH�DLUVSDFH�RI�WKRVH�DUHDV��
7KXV��D�SLORW�RSHUDWLQJ�LQ�WKH�8QLWHG�6WDWHV��DV�GHILQHG�LQ��������PD\�HOHFW�WR�
XVH�%DVLF0HG�

$LUPHQ�FHUWLILFDWHG�E\�WKH�)$$�DUH�UHSUHVHQWHG�WR�WKH�,QWHUQDWLRQDO�&LYLO�
$YLDWLRQ�2UJDQL]DWLRQ��,&$2��DV�FRPSOLDQW�ZLWK�,&$2�VWDQGDUGV�IRU�SULYDWH�
SLORWV��DPRQJ�RWKHU�UHTXLUHPHQWV��$V�%DVLF0HG�VWDQGDUGV�GLYHUW�IURP�,&$2�
UHTXLUHPHQWV��IOLJKWV�PXVW�EH�JHRJUDSKLFDOO\�OLPLWHG�WR�RSHUDWLRQV�ZLWKLQ�WKH�
8QLWHG�6WDWHV��XQOHVV�VSHFLILFDOO\�DXWKRUL]HG�E\�WKH�FRXQWU\�LQ�ZKLFK�WKH�IOLJKW�
LV�FRQGXFWHG�
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������� 6HFWLRQ��������L�����LY��UHTXLUHV�WKDW�WKH�IOLJKW��LQFOXGLQJ�HDFK�SRUWLRQ�RI�WKDW�
IOLJKW��LV�QRW�FDUULHG�RXW�DW�DQ�LQGLFDWHG�DLU�VSHHG�H[FHHGLQJ�����NQRWV��
5HFRJQL]LQJ�WKDW�PDQ\�DLUFUDIW�KDYH�DLUVSHHG�LQGLFDWRUV�WKDW�UHDG�LQ�PLOHV�SHU�
KRXU��PSK�������NQRWV�LV�HTXLYDOHQW�WR�����PSK��,I�WKH�DLUFUDIW�FDQ�EH�VDIHO\�
RSHUDWHG��WKDW�LV��RSHUDWHG�LQ�D�PDQQHU�WKDW�LV�QRW�FDUHOHVV�RU�UHFNOHVV��DW�D�
VSHHG�RI�����NQRWV�RU�OHVV��WKHQ�WKDW�DLUFUDIW�PD\�EH�RSHUDWHG�XQGHU�%DVLF0HG�

����� )OLJKW�/LPLWDWLRQ�$SSOLFDELOLW\��$�³IOLJKW��LQFOXGLQJ�HDFK�SRUWLRQ�RI�WKH�IOLJKW�´�PHDQV�
WKDW�DOO�RI�WKH�IOLJKW�OLPLWDWLRQV�IRU�WKH�RSHUDWLRQ�GHVFULEHG�DERYH��VHW�IRUWK�LQ�
� �������L�����L���LY���DSSO\�WR�WKH�HQWLUH�IOLJKW��$FFRUGLQJO\��LI�%DVLF0HG�LV�EHLQJ�
H[HUFLVHG�LQ�DQ\�IOLJKW��LW�PXVW�EH�DSSOLHG�IRU�WKH�HQWLUH�IOLJKW��WDNHRII�WR�IXOO�VWRS�
ODQGLQJ��DQG�DOO�WKH�RSHUDWLRQDO�UHVWULFWLRQV�DSSO\�IRU�WKH�HQWLUH�IOLJKW��$V�VXFK��RQ�D�IOLJKW�
LQ�ZKLFK�WZR�SLORWV�DUH�SUHVHQW��RQH�KROGLQJ�D�PHGLFDO�FHUWLILFDWH�DQG�WKH�RWKHU�RSHUDWLQJ�
XQGHU�%DVLF0HG��LI�WKH�SLORW�RSHUDWLQJ�XQGHU�%DVLF0HG�LV�DFWLQJ�DV�3,&��WKHQ�QR�SRUWLRQ�
RI�WKH�IOLJKW�PD\�JR�EH\RQG�WKH�OLPLWDWLRQV�VHW�IRUWK�LQ�WKLV�VHFWLRQ�HYHQ�WKRXJK�WKH�SLORW�
KROGLQJ�WKH�PHGLFDO�FHUWLILFDWH�PD\�EH�DEOH�WR�DFW�DV�3,&�GXULQJ�WKH�SRUWLRQ�RI�WKH�IOLJKW�
FRQGXFWHG�RXWVLGH�WKH�OLPLWDWLRQV�
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��� $YDLODELOLW\�RI�WKH�0HGLFDO�(GXFDWLRQ�&RXUVH� 7KH�)$$¶V�SXEOLFO\�DFFHVVLEOH�ZHEVLWH�
FRQWDLQV�D�OLVW�RI�HDFK�PHGLFDO�HGXFDWLRQ�FRXUVH�WKDW�WKH�)$$�KDV�DFFHSWHG�IRU�%DVLF0HG�
SXUSRVHV�

1RWH��1RQSURILW�RU�QRW�IRU�SURILW�JHQHUDO�DYLDWLRQ�VWDNHKROGHU�JURXSV�LQWHUHVWHG�LQ�
EHLQJ�D�%DVLF0HG�FRXUVH�SURYLGHU�FDQ�FRQWDFW�WKH�)$$�DW
��$:$�$)6�EDVLFPHG#IDD�JRY�

��� &RXUVH�5HTXLUHPHQWV� (DFK�RQOLQH�PHGLFDO�FRXUVH�DFFHSWHG�E\�WKH�)$$�ZLOO�LQFOXGH�
WKH�IROORZLQJ�HOHPHQWV��LQ�DFFRUGDQFH�ZLWK��������

�� (GXFDWH�SLORWV�RQ�FRQGXFWLQJ�PHGLFDO�VHOI�DVVHVVPHQWV�

�� $GYLVH�SLORWV�RQ�LGHQWLI\LQJ�ZDUQLQJ�VLJQV�RI�SRWHQWLDO�VHULRXV�PHGLFDO�
FRQGLWLRQV�

�� ,GHQWLI\�ULVN�PLWLJDWLRQ�VWUDWHJLHV�IRU�PHGLFDO�FRQGLWLRQV�

�� ,QFUHDVH�DZDUHQHVV�RI�WKH�LPSDFWV�RI�SRWHQWLDOO\�LPSDLULQJ�RYHU�WKH�FRXQWHU�
DQG�SUHVFULSWLRQ�GUXJ�PHGLFDWLRQV�

�� (QFRXUDJH�UHJXODU�PHGLFDO�H[DPLQDWLRQV�DQG�FRQVXOWDWLRQV�ZLWK�SULPDU\�FDUH�
SK\VLFLDQV�

�� ,QIRUP�SLORWV�RI�WKH�UHJXODWLRQV�SHUWDLQLQJ�WR�WKH�SURKLELWLRQ�RQ�RSHUDWLRQV�
GXULQJ�PHGLFDO�GHILFLHQF\�DQG�PHGLFDOO\�GLVTXDOLI\LQJ�FRQGLWLRQV�

�� 3URYLGH�WKH�FKHFNOLVW�GHYHORSHG�E\�WKH�)$$�LQ�DFFRUGDQFH�ZLWK��������

��� 'RFXPHQWV�WKH�&RXUVH�0XVW�3URYLGH�WR�WKH�,QGLYLGXDO�DQG�7UDQVPLW�WR�WKH�)$$� ,Q�
DFFRUGDQFH�ZLWK��������E���XSRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�FRXUVH��WKH�PHGLFDO�
HGXFDWLRQ�FRXUVH�PXVW�HOHFWURQLFDOO\�SURYLGH�WR�WKH�LQGLYLGXDO�DQG�WUDQVPLW�WR�WKH�)$$�

�� $�FHUWLILFDWLRQ�RI�FRPSOHWLRQ�RI�WKH�PHGLFDO�HGXFDWLRQ�FRXUVH�

�� $�UHOHDVH�DXWKRUL]LQJ�VLQJOH�DFFHVV�WR�WKH�1DWLRQDO�'ULYHU�5HJLVWHU��1'5��
WKURXJK�D�GHVLJQDWHG�6WDWH�'HSDUWPHQW�RI�0RWRU�9HKLFOHV�WR�IXUQLVK�WR�WKH�
)$$�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�LQGLYLGXDO¶V�GULYLQJ�UHFRUG�

�� $�FHUWLILFDWLRQ�E\�WKH�LQGLYLGXDO�WKDW�WKH�LQGLYLGXDO�LV�XQGHU�WKH�FDUH�DQG�
WUHDWPHQW�RI�D�SK\VLFLDQ�LI�WKH�LQGLYLGXDO�KDV�EHHQ�GLDJQRVHG�ZLWK�DQ\�PHGLFDO�
FRQGLWLRQ�WKDW�PD\�LPSDFW�WKH�DELOLW\�RI�WKH�LQGLYLGXDO�WR�IO\�

�� ,QIRUPDWLRQ�SURYLGHG�E\�WKH�SLORW�DERXW�WKH�SK\VLFLDQ�DQG�WKH�FRPSUHKHQVLYH�
PHGLFDO�H[DPLQDWLRQ��LQFOXGLQJ�

7KH�SLORW¶V�QDPH��DGGUHVV��WHOHSKRQH�QXPEHU��DQG�DLUPDQ�FHUWLILFDWH�QXPEHU�

7KH�QDPH��DGGUHVV��WHOHSKRQH�QXPEHU��DQG�6WDWH�PHGLFDO�OLFHQVH�QXPEHU�RI�WKH�
SK\VLFLDQ�SHUIRUPLQJ�WKH�FRPSUHKHQVLYH�PHGLFDO�H[DPLQDWLRQ�
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7KH�GDWH�RI�WKH�FRPSUHKHQVLYH�PHGLFDO H[DPLQDWLRQ��DQG

$�FHUWLILFDWLRQ�E\�WKH�LQGLYLGXDO�WKDW�WKH�FKHFNOLVW�GHVFULEHG�LQ��������ZDV�
IROORZHG�DQG�VLJQHG�E\�WKH�SK\VLFLDQ�LQ�WKH�FRPSUHKHQVLYH�PHGLFDO�H[DPLQDWLRQ�

�� $�VWDWHPHQW�FHUWLI\LQJ�WKDW�WKH�LQGLYLGXDO�XQGHUVWDQGV�WKH�H[LVWLQJ�SURKLELWLRQ�
RQ RSHUDWLRQV�GXULQJ�PHGLFDO�GHILFLHQF\��,Q�DFFRUGDQFH�ZLWK��������E������WKH�
SHUVRQ�PXVW�DWWHVW�WKDW�³,�XQGHUVWDQG�WKDW�,�FDQQRW�DFW�DV�SLORW�LQ�FRPPDQG��RU�
DQ\�RWKHU�FDSDFLW\�DV�D�UHTXLUHG�IOLJKWFUHZ�PHPEHU��LI�,�NQRZ�RU�KDYH�UHDVRQ�
WR�NQRZ�RI�DQ\�PHGLFDO�FRQGLWLRQ�WKDW�ZRXOG�PDNH�PH�XQDEOH�WR�RSHUDWH�WKH�
DLUFUDIW�LQ�D�VDIH�PDQQHU�´�7KLV�VWDWHPHQW�VKDOO�EH�HOHFWURQLFDOO\�SURYLGHG�WR�
WKH�LQGLYLGXDO�DQG�WUDQVPLWWHG�WR�WKH�)$$�XSRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�
FRXUVH�
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��� *HQHUDO� ,Q�RUGHU�IRU�DQ�LQGLYLGXDO�WR�RSHUDWH�XQGHU�%DVLF0HG��KH�RU�VKH�PXVW�UHFHLYH�D�
FRPSUHKHQVLYH�PHGLFDO�H[DPLQDWLRQ�IURP�D�6WDWH�OLFHQVHG�SK\VLFLDQ�GXULQJ�WKH�SUHYLRXV�
�� PRQWKV�LQ�DFFRUGDQFH�ZLWK���������F�����L��'���7KH�SK\VLFLDQ�GRHV�QRW�QHHG�WR�EH�DQ�
)$$�GHVLJQDWHG�$0(��DOWKRXJK�$0(V�DUH�QRW�SURKLELWHG�IURP�SURYLGLQJ�WKLV�
H[DPLQDWLRQ��6HFWLRQ������D�����UHTXLUHV�WKH�LQGLYLGXDO�WR�FRPSOHWH�WKH�LQGLYLGXDO¶V�
VHFWLRQ�RI�WKH�&RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�&KHFNOLVW��&0(&��GHVFULEHG�LQ�
� �����D��DQG�WR�SURYLGH�WKH�FRPSOHWHG�FKHFNOLVW�WR�WKH�SK\VLFLDQ�SHUIRUPLQJ�WKH�
H[DPLQDWLRQ�

6HFWLRQ������E��UHTXLUHV�WKH�SK\VLFLDQ�WR�FRQGXFW�WKH�FRPSUHKHQVLYH�PHGLFDO�
H[DPLQDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�FKHFNOLVW��FKHFN�HDFK�LWHP�VSHFLILHG�GXULQJ�WKH�
H[DPLQDWLRQ��DQG�DGGUHVV��DV�PHGLFDOO\�DSSURSULDWH��HYHU\�PHGLFDO�FRQGLWLRQ�OLVWHG�DQG�
DQ\�PHGLFDWLRQV�WKH�LQGLYLGXDO�LV�WDNLQJ�

��� &RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�&KHFNOLVW��&0(&�� 7KH�&0(&�SURYLGHV�DQ�
RXWOLQH�RI�WKH�HOHPHQWV�WKDW�PXVW�EH�DFFRPSOLVKHG�LQ�RUGHU�WR�PHHW�WKH�UHTXLUHPHQWV�RI�
%DVLF0HG��7KH�&0(&�LV�FRPSOHWHG�E\�WKH�LQGLYLGXDO�DQG�WKHQ�SURYLGHG�WR�WKH�SK\VLFLDQ�
SHUIRUPLQJ�WKH�FRPSUHKHQVLYH�PHGLFDO�H[DPLQDWLRQ� 7KH�FKHFNOLVW��ZKLFK�FDQ�EH�IRXQG�
LQ�$SSHQGL[�$��&RPSUHKHQVLYH�0HGLFDO�([DPLQDWLRQ�&KHFNOLVW��FRQWDLQV�WKUHH�VHFWLRQV��
D�VHFWLRQ�ZLWK�LQVWUXFWLRQV� D�VHFWLRQ�IRU�WKH�DLUPDQ�WR�FRPSOHWH� DQG�D�VHFWLRQ�IRU�WKH�
SK\VLFLDQ�WR�FRPSOHWH�

����� 6HFWLRQ�IRU�WKH�$LUPDQ WR�&RPSOHWH��,Q�DFFRUGDQFH�ZLWK��������D������WKH�SRUWLRQ�RI�WKH�
FKHFNOLVW�IRU�WKH�LQGLYLGXDO�WR�FRPSOHWH�PXVW�LQFOXGH�WKH�VDPH�TXHVWLRQV�DV�ER[HV ��
WKURXJK����DQG�ER[HV����WKURXJK����RI�WKH�)$$�)RUP���������$SSOLFDWLRQ�IRU�$LUPDQ�
0HGLFDO�&HUWLILFDWH��GDWHG�������7KHVH�TXHVWLRQV�LQFOXGH�

�� 1DPH��/DVW�QDPH��)LUVW�QDPH��0LGGOH�QDPH��6XIIL[��

�� 6RFLDO�6HFXULW\�1XPEHU��RSWLRQDO��

�� 6WUHHW�DGGUHVV��&LW\��6WDWH��=LS�&RGH��&RXQWU\��

�� 7HOHSKRQH�QXPEHU�

�� &RXQWU\�RI�FLWL]HQVKLS�

�� 'DWH�RI�ELUWK��PP�GG�\\\\��

�� +DLU�FRORU�

�� (\H�FRORU�

�� 6H[��PDOH�IHPDOH��

��� 7\SH�RI�DLUPDQ�FHUWLILFDWH�KHOG�

��� 2FFXSDWLRQ�

��� (PSOR\HU�
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��� +DV�\RXU�)$$�DLUPDQ�PHGLFDO�FHUWLILFDWH�HYHU�EHHQ�GHQLHG��VXVSHQGHG��RU�
UHYRNHG"��<HV��1R��,I�\HV��JLYH�GDWH��PP�GG�\\\\��

��� 'DWH�RI�ODVW�)$$�PHGLFDO�DSSOLFDWLRQ��PP�GG�\\\\��

��� 'R�\RX�FXUUHQWO\�XVH�DQ\�SUHVFULSWLRQ�RU�QRQSUHVFULSWLRQ�PHGLFDWLRQ"�
�<HV� 1R��

��� )RU�HDFK�PHGLFDWLRQ�SUHVFULEHG��SURYLGH�PHGLFDWLRQ�QDPH��GRVDJH��GRVDJH�
XQLW��IUHTXHQF\��DQG�ZKHWKHU�SUHYLRXVO\�UHSRUWHG�

��� 'R�\RX�HYHU�XVH�QHDU�YLVLRQ�FRQWDFW�OHQV�HV��ZKLOH�IO\LQJ"��<HV��1R��

��� 0HGLFDO�+LVWRU\��+DYH�\RX�HYHU�LQ�\RXU�OLIH�EHHQ�GLDJQRVHG�ZLWK��KDG��RU�GR�
\RX�SUHVHQWO\�KDYH�DQ\�RI�WKH�IROORZLQJ"��<HV��1R��&RPPHQW��

D� )UHTXHQW�RU�VHYHUH�KHDGDFKHV�

E� 'L]]LQHVV�RU�IDLQWLQJ�VSHOO�

F� 8QFRQVFLRXVQHVV�IRU�DQ\�UHDVRQ�

G� (\H�RU�YLVLRQ�WURXEOH��H[FHSW�JODVVHV�

H� +D\ IHYHU�RU�DOOHUJ\�

I� $VWKPD�RU�OXQJ�GLVHDVH�

J� +HDUW�RU�YDVFXODU�WURXEOH�

K� +LJK�RU�ORZ�EORRG�SUHVVXUH�

L� 6WRPDFK��OLYHU��RU�LQWHVWLQDO�WURXEOH�

M� .LGQH\�VWRQH�RU�EORRG�LQ�XULQH�

N� 'LDEHWHV�

O� 1HXURORJLFDO�GLVRUGHUV��HSLOHSV\��VHL]XUHV��VWURNH��SDUDO\VLV��HWF�

P� 0HQWDO�GLVRUGHUV�RI�DQ\�VRUW��GHSUHVVLRQ��DQ[LHW\��HWF�

Q� 6XEVWDQFH�GHSHQGHQFH�RU�IDLOHG�D�GUXJ�WHVW�HYHU��RU�VXEVWDQFH�DEXVH�RU�
XVH�RI�LOOHJDO�VXEVWDQFH�LQ�WKH�ODVW���\HDUV�

R� $OFRKRO�GHSHQGHQFH�RU�DEXVH�

S� 6XLFLGH�DWWHPSW�

T� 0RWLRQ�VLFNQHVV�UHTXLULQJ�PHGLFDWLRQ�

U� 0LOLWDU\�PHGLFDO�GLVFKDUJH�

V� 0HGLFDO�UHMHFWLRQ�E\�PLOLWDU\�VHUYLFH�

W� 5HMHFWLRQ�IRU�OLIH�RU�KHDOWK�LQVXUDQFH�

X� $GPLVVLRQ�WR�KRVSLWDO�

Y� +LVWRU\�RI�����DQ\�FRQYLFWLRQ�V��LQYROYLQJ�GULYLQJ�ZKLOH�LQWR[LFDWHG�
E\��ZKLOH�LPSDLUHG�E\��RU�ZKLOH�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�D�
GUXJ��RU�����KLVWRU\�RI�DQ\�FRQYLFWLRQ�V��RU�DGPLQLVWUDWLYH�DFWLRQ�V��
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LQYROYLQJ�DQ�RIIHQVH�V��ZKLFK�UHVXOWHG�LQ�WKH�GHQLDO��VXVSHQVLRQ��
FDQFHOODWLRQ��RU�UHYRFDWLRQ�RI�GULYLQJ�SULYLOHJHV�RU�ZKLFK�UHVXOWHG�LQ�
DWWHQGDQFH�DW�DQ�HGXFDWLRQDO�RU�D�UHKDELOLWDWLRQ�SURJUDP�

Z� +LVWRU\�RI�QRQWUDIILF�FRQYLFWLRQ�V���PLVGHPHDQRUV�RU�IHORQLHV��

[� 2WKHU�LOOQHVV��GLVDELOLW\��RU�VXUJHU\�

������� 6HFWLRQ������D�����UHTXLUHV�WKLV�VHFWLRQ�RI�WKH�FKHFNOLVW�WR�DOVR�FRQWDLQ�D�
VLJQDWXUH�OLQH�IRU�WKH�LQGLYLGXDO�WR�DIILUP�WKDW�

�� 7KH�DQVZHUV�SURYLGHG�E\�WKH�LQGLYLGXDO�RQ�WKDW�FKHFNOLVW��LQFOXGLQJ�
WKH�LQGLYLGXDO¶V�DQVZHUV�UHJDUGLQJ�PHGLFDO�KLVWRU\��DUH�WUXH�DQG�
FRPSOHWH�

�� 7KH�LQGLYLGXDO�XQGHUVWDQGV�WKDW�KH�RU�VKH�LV�SURKLELWHG�XQGHU�)$$�
UHJXODWLRQV�IURP�DFWLQJ�DV�3,&��RU�DQ\�RWKHU�FDSDFLW\�DV�D�UHTXLUHG�
IOLJKWFUHZ�PHPEHU��LI�KH�RU�VKH�NQRZV�RU�KDV�UHDVRQ�WR�NQRZ�RI�
DQ\�PHGLFDO�GHILFLHQF\�RU�PHGLFDOO\�GLVTXDOLI\LQJ�FRQGLWLRQ�WKDW�
ZRXOG�PDNH�WKH�LQGLYLGXDO�XQDEOH�WR�RSHUDWH WKH�DLUFUDIW�LQ�D�VDIH�
PDQQHU��DQG

�� 7KH�LQGLYLGXDO�LV�DZDUH�RI�WKH�UHJXODWLRQV�SHUWDLQLQJ�WR�WKH�
SURKLELWLRQ�RQ�RSHUDWLRQV�GXULQJ�PHGLFDO�GHILFLHQF\�DQG�KDV�QR�
PHGLFDOO\�GLVTXDOLI\LQJ�FRQGLWLRQV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�
ODZ�

����� 6HFWLRQ�IRU�WKH�3K\VLFLDQ�WR�&RPSOHWH��7KH�WKLUG�VHFWLRQ�RI�WKH�FKHFNOLVW�LQFOXGHV�D�
SRUWLRQ�IRU�WKH�SK\VLFLDQ�WR�FRPSOHWH��DQG�LQVWUXFWV�WKH�SK\VLFLDQ�WR�SHUIRUP�D�FOLQLFDO�
H[DPLQDWLRQ�� RI�WKH�IROORZLQJ�

�� +HDG��IDFH��QHFN��DQG�VFDOS�

�� 1RVH��VLQXVHV��PRXWK��DQG�WKURDW�

�� (DUV��JHQHUDO��LQWHUQDO�DQG�H[WHUQDO�FDQDOV���DQG�HDUGUXPV��SHUIRUDWLRQ��

�� (\HV��JHQHUDO���RSKWKDOPRVFRSLF��SXSLOV��HTXDOLW\�DQG�UHDFWLRQ���DQG�RFXODU�
PRWLOLW\��DVVRFLDWHG�SDUDOOHO�PRYHPHQW��Q\VWDJPXV��

�� /XQJV�DQG�FKHVW��QRW�LQFOXGLQJ�EUHDVW�H[DPLQDWLRQ��

�� +HDUW��SUHFRUGLDO�DFWLYLW\��UK\WKP��VRXQGV��DQG�PXUPXUV��

�� 9DVFXODU�V\VWHP��SXOVH��DPSOLWXGH��DQG�FKDUDFWHU��DQG�DUPV��OHJV��DQG�RWKHUV��

�� $EGRPHQ�DQG�YLVFHUD��LQFOXGLQJ�KHUQLD��

�� $QXV��QRW�LQFOXGLQJ�GLJLWDO�H[DPLQDWLRQ��

��� 6NLQ�

��� *±8�V\VWHP��QRW�LQFOXGLQJ�SHOYLF�H[DPLQDWLRQ��

�� �������F�
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��� 8SSHU�DQG�ORZHU�H[WUHPLWLHV��VWUHQJWK�DQG�UDQJH�RI�PRWLRQ��

��� 6SLQH�DQG�RWKHU�PXVFXORVNHOHWDO�

��� ,GHQWLI\LQJ�ERG\�PDUNV��VFDUV��DQG�WDWWRRV��VL]H�DQG�ORFDWLRQ��

��� /\PSKDWLFV�

��� 1HXURORJLF��WHQGRQ�UHIOH[HV��HTXLOLEULXP��VHQVHV��FUDQLDO�QHUYHV��DQG�
FRRUGLQDWLRQ��HWF���

��� 3V\FKLDWULF��DSSHDUDQFH��EHKDYLRU��PRRG��FRPPXQLFDWLRQ��DQG�PHPRU\��

��� *HQHUDO�V\VWHPLF�

��� +HDULQJ�

��� 9LVLRQ��GLVWDQW��QHDU��DQG�LQWHUPHGLDWH�YLVLRQ��ILHOG�RI�YLVLRQ��FRORU�YLVLRQ��DQG�
RFXODU�DOLJQPHQW��

��� %ORRG�SUHVVXUH�DQG�SXOVH�

��� $Q\WKLQJ�HOVH�WKH�SK\VLFLDQ� LQ�KLV�RU�KHU�PHGLFDO�MXGJPHQW��FRQVLGHUV�
QHFHVVDU\�

������� 6HFWLRQ������F�����UHTXLUHV�WKH�SK\VLFLDQ�

7R�H[HUFLVH�PHGLFDO�GLVFUHWLRQ�WR�DGGUHVV��DV�PHGLFDOO\�DSSURSULDWH��DQ\�
PHGLFDO�FRQGLWLRQV�LGHQWLILHG� DQG

7R H[HUFLVH�PHGLFDO�GLVFUHWLRQ�LQ�GHWHUPLQLQJ�ZKHWKHU�DQ\�PHGLFDO�WHVWV�
DUH ZDUUDQWHG�DV�SDUW�RI�WKH�FRPSUHKHQVLYH�PHGLFDO�H[DPLQDWLRQ�

������� 6HFWLRQ �����F�����UHTXLUHV�WKH�SK\VLFLDQ�WR�GLVFXVV�DOO�SUHVFULSWLRQ�DQG�
QRQSUHVFULSWLRQ�GUXJV�WKH�LQGLYLGXDO�UHSRUWV�WDNLQJ�DQG�WKHLU�SRWHQWLDO�WR�
LQWHUIHUH�ZLWK�WKH�VDIH�RSHUDWLRQ�RI�DQ�DLUFUDIW�RU�PRWRU�YHKLFOH�

������� 3URYLGHG�WKH�SK\VLFLDQ�LV�VDWLVILHG�WKDW�WKH�DSSOLFDQW�GRHV�QRW�SUHVHQW�DQ\�
PHGLFDO�HYLGHQFH�WKDW�WKH�DSSOLFDQW�LV�QRW�VDIH�IRU�IOLJKW��WKH�SK\VLFLDQ�VKDOO�
VLJQ�DQG�GDWH�WKH�FKHFNOLVW�LQ�DFFRUGDQFH�ZLWK��������F�����

��� 3K\VLFLDQ�4XDOLILFDWLRQV� 7KH�)$$�UHOLHV�RQ�WKH�GHWHUPLQDWLRQ�RI�HDFK�6WDWH��DV�ZHOO�DV�
HDFK�WHUULWRU\�DQG�SRVVHVVLRQ�RI�WKH�8QLWHG�6WDWHV��DV�WR�ZKLFK�SHUVRQV�LW�ZLOO�OLFHQVH�DV�
SK\VLFLDQV��,I�WKH�SHUVRQ�KROGV�D�OLFHQVH�DV�D�SK\VLFLDQ�LVVXHG�E\�DQ\�6WDWH��WHUULWRU\��RU�
SRVVHVVLRQ��WKHQ�WKH\�PHHW�WKH�UHTXLUHPHQW�DV�D�VWDWH�OLFHQVHG�SK\VLFLDQ��7KH�)$$�QRWHV�
WKDW�DOO�6WDWHV�OLFHQVH�PHGLFDO�GRFWRUV��0�'���DQG�GRFWRUV�RI�RVWHRSDWKLF�PHGLFLQH��'�2���
DV�SK\VLFLDQV��DOWKRXJK�)HGHUDO�DQG�VRPH�6WDWH�ODZV�PD\�SHUPLW�WKH�OLFHQVXUH�RI�RWKHU�
SHUVRQV��VXFK�DV�GRFWRUV�RI�GHQWDO�VXUJHU\��'�'�6����DV�SK\VLFLDQV��:KLOH�WKH�)$$�
H[SHFWV�WKDW�WKHVH�VSHFLDOLVWV��H�J���'�'�6���GHQWLVW��SRGLDWULVW��HWF���ZKR�GR�QRW�DOVR�KROG�
DQ�0�'��RU�'�2��ZRXOG�QRW�KDYH�WKH�EUHDGWK�RI�WUDLQLQJ�IRU�D�%DVLF0HG�PHGLFDO�
H[DPLQDWLRQ��WKH�)$$�ZLOO�UHO\�RQ�HDFK�6WDWH�OLFHQVHG�SK\VLFLDQ�WR�GHWHUPLQH�ZKHWKHU�KH�
RU�VKH�LV�TXDOLILHG�WR�FRQGXFW�WKH�PHGLFDO�H[DPLQDWLRQ�

����� 3K\VLFLDQV�VKRXOG�UHIHU�WR�WKHLU�6WDWH�PHGLFDO�OLFHQVLQJ�DXWKRULW\�IRU�IXUWKHU�JXLGDQFH�
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��� *HQHUDO� %DVLF0HG�FRQWDLQV�VHYHUDO�SURYLVLRQV�WKDW�UHTXLUH�VSHFLILF�DFWLRQV�IRU�
LQGLYLGXDOV�ZKR�KDYH�PHQWDO��FDUGLDF��RU�QHXURORJLFDO�KHDOWK�FRQGLWLRQV�

��� 6SHFLDO�,VVXDQFH�0HGLFDO�&HUWLILFDWHV�5HTXLUHG� )RU�FHUWDLQ�FRQGLWLRQV��D�SHUVRQ�
ZLVKLQJ�WR�RSHUDWH�XQGHU�%DVLF0HG�PXVW�FRPSOHWH�WKH�SURFHVV�IRU�REWDLQLQJ�DQ�
DXWKRUL]DWLRQ�IRU�VSHFLDO�LVVXDQFH�RI�D�PHGLFDO�FHUWLILFDWH�LQ�DFFRUGDQFH�ZLWK���������7KH�
SHUVRQ�LV�UHTXLUHG�WR�REWDLQ�RQO\�RQH�VSHFLDO�LVVXDQFH�PHGLFDO�FHUWLILFDWH�IRU�HDFK�
FRQGLWLRQ��DQG�PD\�VXEVHTXHQWO\�RSHUDWH�XQGHU�%DVLF0HG��3HUVRQV�ZKR�KDYH��RU�DUH�
QHZO\�GLDJQRVHG�ZLWK��D�FDUGLRYDVFXODU��QHXURORJLFDO��RU�PHQWDO�KHDOWK�FRQGLWLRQ�
GHVFULEHG�LQ�)(66$��PD\�QRW�XVH�%DVLF0HG�XQWLO�WKH\�KDYH�EHHQ�IRXQG�HOLJLEOH�IRU�
VSHFLDO�LVVXDQFH�RI�D�PHGLFDO�FHUWLILFDWH��2QFH�LVVXHG�D�PHGLFDO�FHUWLILFDWH��WKH�SHUVRQ�
PD\�WKHQ�XVH�%DVLF0HG�LI�WKH\�PHHW�DOO�RWKHU�UHTXLUHPHQWV�RI�)(66$��7KHVH�FRQGLWLRQV�
DUH�OLVWHG�EHORZ�

����� $�PHQWDO�KHDOWK�GLVRUGHU��OLPLWHG�WR�DQ�HVWDEOLVKHG�PHGLFDO�KLVWRU\�RU�FOLQLFDO�GLDJQRVLV�RI�
DQ\�RI�WKH�IROORZLQJ�

�� 3HUVRQDOLW\�GLVRUGHU�WKDW�LV�VHYHUH�HQRXJK�WR�KDYH�UHSHDWHGO\�PDQLIHVWHG�LWVHOI�
E\�RYHUW�DFWV�

�� 3V\FKRVLV��GHILQHG�DV�D�FDVH�LQ�ZKLFK�DQ�LQGLYLGXDO�

+DV�PDQLIHVWHG�GHOXVLRQV��KDOOXFLQDWLRQV��JURVVO\�EL]DUUH�RU�GLVRUJDQL]HG�
EHKDYLRU��RU�RWKHU�FRPPRQO\�DFFHSWHG�V\PSWRPV�RI�SV\FKRVLV��RU

0D\�UHDVRQDEO\�EH�H[SHFWHG�WR�PDQLIHVW�GHOXVLRQV��KDOOXFLQDWLRQV��JURVVO\�EL]DUUH�
RU�GLVRUJDQL]HG�EHKDYLRU��RU�RWKHU�FRPPRQO\�DFFHSWHG�V\PSWRPV�RI�SV\FKRVLV�

�� %LSRODU�GLVRUGHU�

�� 6XEVWDQFH�GHSHQGHQFH�ZLWKLQ�WKH�SUHYLRXV���\HDUV��DV�GHILQHG�LQ�SDUW�����
� �������D�����

����� $�QHXURORJLFDO�GLVRUGHU��OLPLWHG�WR�DQ�HVWDEOLVKHG�PHGLFDO�KLVWRU\�RU�FOLQLFDO�GLDJQRVLV�RI�
DQ\�RI�WKH�IROORZLQJ�

�� (SLOHSV\�

�� 'LVWXUEDQFH�RI�FRQVFLRXVQHVV�ZLWKRXW�VDWLVIDFWRU\�PHGLFDO�H[SODQDWLRQ�RI�WKH�
FDXVH�

�� $�WUDQVLHQW�ORVV�RI�FRQWURO�RI�QHUYRXV�V\VWHP�IXQFWLRQV�ZLWKRXW�VDWLVIDFWRU\�
PHGLFDO�H[SODQDWLRQ�RI�WKH�FDXVH�
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����� $�FDUGLRYDVFXODU�FRQGLWLRQ��OLPLWHG�WR�D�RQH�WLPH�VSHFLDO�LVVXDQFH�IRU�HDFK�GLDJQRVLV�RI�
WKH�IROORZLQJ�

�� 0\RFDUGLDO�LQIDUFWLRQ�

�� &RURQDU\�KHDUW�GLVHDVH�WKDW�KDV�UHTXLUHG�WUHDWPHQW�

�� &DUGLDF�YDOYH�UHSODFHPHQW�

�� +HDUW�UHSODFHPHQW�

��� %DVLF0HG�3URKLELWLRQV�IRU�3HUVRQV ZLWK�0HQWDO�+HDOWK�&RQGLWLRQV�

����� 6HFWLRQ������F�����L��SURKLELWV�DQ�LQGLYLGXDO�ZLWK�D�FOLQLFDOO\�GLDJQRVHG�PHQWDO�KHDOWK�
FRQGLWLRQ�IURP�RSHUDWLQJ XQGHU�%DVLF0HG�LI��LQ�WKH�MXGJPHQW�RI�WKH�LQGLYLGXDO¶V�
6WDWH�OLFHQVHG�PHGLFDO�VSHFLDOLVW��WKH�FRQGLWLRQ�

�� 5HQGHUV�WKH�LQGLYLGXDO�XQDEOH�WR�VDIHO\�RSHUDWH�XQGHU�%DVLF0HG��RU

�� 0D\�UHDVRQDEO\�EH�H[SHFWHG�WR�PDNH�WKH�LQGLYLGXDO�XQDEOH�WR�RSHUDWH�XQGHU�
%DVLF0HG�

����� 6HFWLRQ������F�����LL��SURKLELWV�D�SHUVRQ�IURP�RSHUDWLQJ XQGHU %DVLF0HG LI�WKH�SHUVRQ¶V�
GULYHU¶V�OLFHQVH�LV�UHYRNHG�E\�WKH�LVVXLQJ�DJHQF\�DV�D�UHVXOW�RI�D�FOLQLFDOO\�GLDJQRVHG�
PHQWDO�KHDOWK�FRQGLWLRQ�

��� %DVLF0HG�3URKLELWLRQV�IRU�3HUVRQV�ZLWK�1HXURORJLFDO�+HDOWK�&RQGLWLRQV� 8QGHU�
� �����G������DQ�LQGLYLGXDO�ZLWK�D�FOLQLFDOO\�GLDJQRVHG�QHXURORJLFDO�FRQGLWLRQ�PD\�QRW�
RSHUDWH�XQGHU %DVLF0HG�LI�WKH�LQGLYLGXDO¶V�GULYHU¶V�OLFHQVH�LV�UHYRNHG�E\�WKH�LVVXLQJ�
DJHQF\�DV�D�UHVXOW�RI�D�FOLQLFDOO\�GLDJQRVHG�QHXURORJLFDO�FRQGLWLRQ��RU�LI��LQ�WKH�MXGJPHQW�
RI�WKH�LQGLYLGXDO¶V�6WDWH�OLFHQVHG�PHGLFDO�VSHFLDOLVW��WKH�FRQGLWLRQ�

�� 5HQGHUV�WKH�LQGLYLGXDO�XQDEOH�WR�VDIHO\�RSHUDWH�XQGHU %DVLF0HG��RU

�� 0D\�UHDVRQDEO\�EH�H[SHFWHG�WR�PDNH�WKH�LQGLYLGXDO�XQDEOH�WR�VDIHO\�RSHUDWH�
XQGHU�%DVLF0HG�
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$GYLVRU\�&LUFXODU�)HHGEDFN

6XEMHFW��

'DWH��BBBBBBBBBBBBBBBBBBBBB�

3OHDVH�FKHFN�DOO�DSSURSULDWH�OLQH�LWHPV��

$Q�HUURU��SURFHGXUDO�RU�W\SRJUDSKLFDO��KDV�EHHQ�QRWHG�LQ�SDUDJUDSK�BBBBBBBBBBBB
RQ�SDJH�BBBBBBB�

5HFRPPHQG�SDUDJUDSK�BBBBBBBBBBBBB�RQ�SDJH�BBBBBBBBBB�EH�FKDQJHG�DV�IROORZV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

,Q�D�IXWXUH�FKDQJH�WR�WKLV�$&��SOHDVH�FRYHU�WKH�IROORZLQJ�VXEMHFW��
�%ULHIO\�GHVFULEH�ZKDW�\RX�ZDQW�DGGHG���

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

2WKHU�FRPPHQWV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

,�ZRXOG�OLNH�WR�GLVFXVV�WKH�DERYH��3OHDVH�FRQWDFW�PH��

6XEPLWWHG�E\�� 'DWH��BBBBBBBBBBBBBBBBBBBBBB�


